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JACOBSON, JENTZSCH, RECTOR & COMPANY
PUBLIC ACCOUNTANTS & AUDITORS

WALTER JACOBSON

7902 S. W. Birchwood Road
Portland 1,0Ore.
Telephone Beacon 3606

ALBERT JENTZSCH
502-504 Baker Bldg.
Walla Walla, Wn.

Tel. 3401
E. W. RECTOR
411 Kiesel Bldg.

Ogden, Utah
Tel. 5693

Board of Directors
Tul« Lake Cooperative Enterprises- Inc.
Novell, California

Gentlemens

We have audited yotir books and records for the period
July 1,1944 to J>ocember 31# 1944 and pcresent herewith
ouxlreport as Indexed on th© nosct p&go*

Based on our examination and subjeot to the auditorl*

00lmnents the Balance Sheet properly sets forth youy finan-
cial condition on December 31,1944 and the Operating State-

ment the correct results frcan operations for the period
under review*

Respectfully submitted,

JJIR&c/Id
March S4# 1945

Wall Waila, Washington

SPECIALISTS IN ACCOUNTING FOR COOPERATIVES
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TOIlIE LAKE COOPERATIVE ENTERPRISES] INC.

Kewell™ California

ORaAHIZATI-ON

Kamai Tule Lake Cooperative Enterprises, Inc*

Addi asi Newoll# California*

Purpoa® To ap as g oooperativ asdociation, to_ puroha*e, produo
N manuraotixpe ocamnodities and render services to members#

Oofcober 20th» - Began buslneas. 12-1-42.
Pappetual.

State of California*

June 30th*

Data OPganizedi
Chapter Expiresi
Law.3 Organized Under j
Fiscal Year End# m
Data of Annual Meetingi Laat Sattxrday in January#
°f ~e8ular Board Meetings* Twice a month - Fixed by Directors.

Authorized Capital Stooki Memberships-10,000 of $1*00 eaoh-~10,000«00
Membership Oufcatandingj /,5*72*00*
Othar Working Funds Provided by Members and Patronai

Certificates of IndObt©dn©sg = 1165,092 .21~

Patronage Refunds 10-1 to 12-51-44 - $59,862«»85«

Allocated General RQaervo ~ $25-119.50.
Number of Voting M@mI>Crs* *#570.

O fficers and Board of Direotorsi
T i _ 1 _r i

President - Sakusna, Hiroshi ssi& ¢
Vica-iV®aidant fefitysi8hl# Fukugc 2901»A
Dir0 toz* - Sakai, 00nzo 1304 A
Dir6 tor M&S8uif Katsumi 1714-AB
Director Yoshliaori, Minoru 2615-A
Director Takemoto, Yoshlo SXXG-'B
D!rector Yanohlra, Hitoshi 3504 “A
Director Tadata# Ichiro 702-D
Director Kito# Kenlohl 813-C
D_irector - Mataunami, .Mitsuo 4104-D
Dirootor - Ha hioka# ©iiohi 4307-D
DH?©otca? - Maklshlaa, Kenji 6205-E
Director « Shlbahara, Masahiko 0704-B
Director Fujisawa, Eniohl 7704-A
Director Yansaaakl, Hakaru 8007-BC
Executive Committedt
Hiroshi Sakuma 5815-C Chairman-Preflident of Board®
Fukuzo Obayashi 2901-A V1o©-ft?«Bldent of Board#
Ryo Nakashima 7518-C General Manager*
George M&t&uaura 7512-A Treasurer*
K&zujl K&mlya 3116-D Kxeoutlve Secretary*

Continued on Next Page
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ORGANIZATION * (Continued)

£ ?f
Ryo Nakashima 7516-G
Geoz*ge Matsi3mm»a 7612-A
Kazuji Kamiya 3115»D

O ffice of th©® General Manager*

Kichiro Takizawa 2208-D

Masao Nishlo 2119«>C

Ken Mriyama 5016«P
O ffice of the Treaatn»©i

Roger Narlmatsu 3906-B

Office of th© Executive Secretarys

Kaoru Klmura 7313-A
Business Offio© 351j
Tetsuo Osaki 404-A
Purchasing Deparfcnentj
Ryo Nakashima 7516«C
Henry Mikami 7702-H
Seilchl Hakal 1413»A
Toun Arlma 4118-D
Oeorga Hamano 3919 D
Masami Kuwahara 5817-D
Yoshlo Takahashi 6916»C
Saburo Watanaba 1416«C

Publication Dopartment

Ichiro Satow 706-C
Yoshl Kojano 5303«D
Finance Department!
Cash & Banking Seotloni
Yukio Tanaka 5204 «D
Kinuko Okamisra 3613-1)

Patronage Records & Rebate Section:

Hirofumi Minami 5217-A
Kumao yamashlta 17i9-B
Nobuy® DaiJogo 51X7®KP

Fiscal & Aooountlng SQCfclom
Bud Suzuki 4113
I1»ao lehlyama 1314-C
Isao KakashIm 7516-0
Motoko Sumt 7111«D

Continued on Next Pag®©

Gendral Manager
Treasurer
Executive Secretary

Asa*t« General Manager
Service Manager
Supvr«, Laundry & Mail Order

Vioe-Treaaurer

Ase?t» Executive Secretary

O fflea Manager

Acting MOrchandisa Manager
Ass*t* Me2*ehandis© Manager
Grocery Buyer

Drugs Buy&

Pish Buyer

Epnit Buyer

Hardware Buyer

Dry Goods Buysp

(nCooperatorn)

Editor
Assistant Editor

Asslctant Treasurei*
Chief Cashier

Assistant Treasurer
Manager-Stub Station
Chief Clerk~Meiaberehlp

Assista™xt Tr®aBurer
Comptroller

Chief Accountant

O ffice Manager

Pag®©



ORGANIZATION - (Continuad)

Finance Departmenti (Cent)
Budget & Control Sectiom
Masao Hainaji 8 2 0 4 Assistant Treasui»©2

Timekeeping & FOrsomiOl Records Seotionj
Sb.ogo Haiaa.l10 804*aQ Sup@ Vvisop

Advisorst

Lionel Perkins - Auditor Supervisor - WRA«

Louis M* Noyes 1 t Attorney « L®gal Advisoi%
Jo©® Kurlhara 706-0« Independent Auditor* <



TTILE LAKE COOPEHAO? VE ENTERPRISES INC.

Ne~ell™ California

AUDITORfS «<COMNMENTS
Scope of Audit

The audit consisted of the verification and analysis of the Bal-
ance Sheet items] analysis of the Internal controls and sufficient
checking of your operations to satisfy myself ,of the substantial cor-
rectness of the oondition and results as dlsoiosed by the reports*

Your cash had been oounted by a cozimiittee oompoaed of Board xaem-
bepa on February 2nd. | cheoked your cash reoeipts and traced the cash
received from sales and other income to have been depoaited in the bank
up to the time the cash was ooianted by the aforementioned committee#

A variation of ¢1.08 appeared between the aotu&l oash on hand and book
figures on December 1 ,1944.

B&nk chocks for expenses and purohases mere verified with your
cash disbursem©nta Journal entries. Test-checks v/ere made of payroll
and patronage refund claocka lasued A aumraary of your bank account
reoonollliation Is inoludod in this report. A detailed list of all
bank checks outstanding is in your files for future reference*

Supporting schedules of your receivables have been made part of
this reports Several adjustments ware neoessary to bring the book
balanoe for freight claims receiv&bla into agreement with the freight
claims register® These claims should be verified monthly and proper
disposition be made of the older claims*

Inventorlea of your merchandise in atook and in stores as taken
and prioed by your personnel were test-cheoked for clerical aocur&cy*
Your Internal control system provides a fairly accurate control of the
flow of merohandlse so no attempt was made to verify the phyeioal ex-
istence of merchandise on hand* | wish to reoommend that monthly con-
trol statements be made of the warehouse merchandising*

A 8umniary of your fixed aasetis and depreciations compiled from the
detailed sohedules as prepared by George Matsuraura has been inoorpor-
ated in this report® The detailed schedule was verified with yo\jr
subsidiary ledger of fixed assets and was found to be in order.

A reasonable amount of purchase Invoices mere oheoked to satia”™Y
myself of the aoouraoy of purchase Journal entries* The aocounta pay-
able as listed from your aocoimts payable ledger were verified with un-
paid involoos and statements submitted by the vendors*

Pinanoial Condition

The B&Ilanoe Sheet discloses that your cooperative la enjoying a
very good financial condition. Your oaah funds alone are approximately



$108,000.00 in excess of your current liabilitiese Certificates of
Equity to th© amount of ~106,888*00 hav© been doolared payable by
April 25th . 1945 so even if allovancd was made fox* the p&yzuent ofl

these certifioates on the 1st of .the year you still would hav®© had
oash funds left*

Of your total assets of $320,318.00 approximately 82¢ is being
financed by members and patrons In the form of memberships and de-

fex*red patronage refundsv This do«s not include the $12,979*99
secuped by notes of indebtedness«

Not taking into conaidoratlon the certlfioatea of equity declared
ayable by April 25 1945 the x*atio of current assets to current
i&bllltlos of 5«31 to 1* In other morels you h&d 5«31 of* oupront
assets against each $1*00 of current liabilities. Taking into con-
sideration the aforementioned certificates of equity actually
0] 1*©11Lliabilities, Gs loxig _s tlioy have *@on d cleii*ed pa.yalDle
ifithlii a short; period of* tim© affcer tti© close of ‘your aocounting period
under review, the current ratio is 1.85 to 1*

In my opinion the paying of the oertifioatea of equity should
ba retarded* At th© present time you Ere on a nine hth revolving
basis as far as your certificates are conoerned and on the b7318 of
the above analysis your ourrent ratio, if operating oonditions do
not change, would remain little below what haa been recommended#

Operations

The operating atataments are presonted on a oomparativ®O basis*
The main statement is on a store basis, diaoloaing the results of
each store* A trading statement Is also included which shows the
sales and gross margins realized in different departments as compared
with a similar period in the preceding year® Gross margins realized
during the six month period compare favorably with other periods.
In my opinion the trading statement seems to Indicate better effioi-
enoy in some of the (ieparlnnents* The shoe department sho”rs a noted
docrease In the gross but this# no doubt, is due to reductions in
prices in order to reduce abnormal stocks of odd styles and sizes*

In my opinion you hav®© reached the peak in your salos volumea
Therefore, it evacuees are moved or are moving out in larger numbers
a notable decrease can be expected in the sales* This naturally
means that those in charge will have a greater responslbility# they
ehave to be more vigilant In following the trend of the business* Both
expenses as well as the inventories must be checked more carefully.
It Is quit© natural that whsn sales sudd6llly doope&se it bscoraos pathop
difficult to cut down the dxp©rises in as fast a tempo which will mean
that the expenses in ratio to sales will ahow a higher peroent than
auring normal operations*

General

Your cooperative Is approaohlng the time of its Inevitable 1i-
quidation© No date has been set or does anyone *knon how soon this



will take place_ but re_gart_:llesg it Je not teo early to start prepar-
Ing for the ultimate liquidation. i

. . A | _ Y ur mg@ifll concern at the present
time is your inventories. Getting rid of all dead and alow moving

Items from your stock of merchandise should be on the dally calendar
of wnusts”

..J116 rec 3?ds have been very well kept under the oiroumatanoes*
*®°®ssaz 'y Information noedod during the audit was readily a*
vallable# | wish to take this opportunity to express my appraoiation

for the splendid cooperation and assistance by yovir acoountlnc dd-
partmont during the audit.

N

Respectfully submitted

Accountant and Auditor
HT/Id

March 24,1945
Walla W alla# Washington
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TULE LAKE COOPERATIVE ENTERPRISES™ NC

Newell. Galifarnia

EXHIBIT "A” COMPARATIVE BALANCE SHEET
ASSETS
Condition Inorease
Currentt Gondition, 12:31.441  c<so-ma:  Decrease:

Cash on Hand - Schedule 1 $70,848 30
Cash in Bank - Schedule 2 95.421004 ¢166,269*34 $109#165.18 ¢57,104.16

Deposits on Purch«-Soh« 3 07N047%93 2,382*04 3,665*89
Aoots* Re elvablo«Sch 4 7#628*85 6,514.02 1,114.83
Freight Claims Rec*-Soh* 5 944*97 - 944.97

Mdse* Inventory - Soh* 6 $98,552.62
Service Dept. Xnv*-Soh« 6 20£272*83 124.825.46 157.791.77 32,966032

, Total Cm*rent Assets $305,716.64 ~275,853*01 129.863*53
Investments
In Other Co-ops. - Soh* 7 91.55 £ 91.65

Fixedt - Sohedule 8

Equip*-Furn*-Fixtures $28,952.43 $ 28,501*28 $ 451.15
Allow* for Depreoa 177695*25 9.387*15 8.308.10
Ket Book Value 11,257.is £T3rnrrnb5 v

Other Assetst

Prepaid Insurance-Soh# 9 $ 2,547%*39

Supplies - Soh# 6-A 597 *34
Excess Profit Tax RefeBond 108.80 253.53 & 27260.31 | 993.22
TOTAL ASSETS 1320,318.80, 7297 349,00, 122359789
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TULE LAKE COOPERATIVE ENTERPRISES™

Newell”™ California

OOMPARATIVE BALANCE SHEET

LIABILITIES & PATRONS EQUITIES

Current Condition 12-31-44i

Accounts Payable-Soh 10
Accounts Payable-W.R»A»
Sorlpt Llab. & Mdse. Cert
Note Payable - WV RaA*

Notes of Indebt©dness-Sch*ll

Accrualsi

State Sales Tax $ 5,576*03
Federal Excise Tax 596.45
State Unemployment Tax 984.43
Social Security Taxes 828.22
Telephone Expanse 640 92
Auditing 500*00

Total Current Liabilities

onf

Members & Patrons Eaulties?

Memberships $ 7,572.00
Cert* of Indebtedness

5- 28-42 - 6-30-44 106,888 #00.
Cert# of Indebtedness

6- 30 - 9-30-44 48.,255.20
Patronage Refunds

10-1-12-31-44 59,862.85
Allocated Reserve 11.862.39
Unallocated Rea«x Exh*A-I 28.314.40

N27T7TH 4 8¢g
Earnings,
7- 1-12-51-44%$118,111*09
Lessi Difitri- 118,111709

Total Patrons Equities

TOTAL LIABILITIES & EQUITIES

INC

Page 8



TOTE I"KE COOPERATIVE ENTERPRISESMINCe

Newell, California

ANALYSIS OP ALLOCATED GENERAL RESERVE EXHIBIT wA -In

Balance per Books - July 1 ,1944

$ 8,992 8
Auditor*s adjustment to General Surplus 3-45 13.206.12
Addj Adjustment of earnings year ending 6-30-441
Jiarhlxigs adjusted to Soneranieserve " $5,470.41
Less i
Adje to Cert* of Indebt*
7-1-43 to 6-30-44 t 200.55
Adj* to Cash Orders-7-1-43 to 6-30-44 55.02
State Board of Equalization 1,35
Accts. Payable year endlng 6-30-44t
*|I15*eg« L6a€EHer ¢ , 1 *20
Rice-Stix Co. 8.66
Interest on W Ae note 100.00
Audit Costs 82.50 2,389.36
Typewriter lost during segregation 35.00
Depreciation adjustment 1,220.93 3,902.21
Net Adjustment of Earnings for Ydar
Ending 6-30-44 to Unallocated Reserve 1,568*20
Adjusted 6-30-44 Surplus Balance f23,766.80
Other Additions & Deductions!
Mdse= Certif ip.LTetbllity Closed $ 87*63
Excess Profits Tax Refund Bond 108.80
Transfer of Earnings to Reserve 7-1 to 9-30-44 4,368.62
Transfer of Educational Fund 263.45  4.828,50
Deductionss
~ Bad C/neck Written Off | 120 o
State Franchise Tax-year ending 6-30-44 25«00
Aoots = Payable for quarter 7-1 to 9-30-44 25 ° o 280.90

BALANCE PER BOOKS 12-31-44

Pag© 9



LS LAKE COOPERATIVE EKTIIRPRISES. UIC,

Newel California

EXHIBIT nBw | 1013 & EXPEIJSE ST ATSIEKT

> from July 3* 19W; to December 31# 1974

Shoes
Combinedi SAELI gif£? 2 Store 3« Store bt Store 51 (Store 2) Fishi Newsst andt
laloa Services $862,8X9.05 a€0,066.15 9¢ 7.90 0ia9,619.26 7,013 8 n U575 26,161,1 $88,06103 $g , ~ 3
iost of Salesi ]
Initial Imr* fexX02,6e6.]+I 902.99 ~ 17,97M9*96 2,63Q.71 $ 22,U 3*9 S$IMRIHLU9 $ 1,i+51-] $ 1,695.U
Trans. Mdse* 657,1490. 6 1142/~a.5U 116,795« 3 _li+6»261.52 36,070.02 77« .57 19,962.12 67,3M«UB6
Total Mdse# for Sales g70 T W
v Lessi Bndins Xnv# - 01 -bQu<29 9m N O Xx /¢ J£ ~poy« ou
Gr Cost of Sales & Servioes OTKSJonvf ;5W5H5T 5 1 5 1 r 537551 c ) g 1691
Add Freight ' K OM — . . JL — 26417 ' —c
Cost of Sales & Service —o* 0 &
Gross Margin 01951U 2.07 70 650.05 60 i u,Bis.39 $IU#678, 9 3,U71.67
Y of Gross to Sales ~ NTW ~ "Y7"w TA2ABTTN ~ 15175° — mnw T KW ~177TW
Operating Expensesi
Store Supplies Used * 565.6Li 992.76 923*35 $ 1,059. 329.29 2A6.142 55 5U3.56
Salaries " C«A* 33#759.80 3,581.90 3*125.5U 3« 5.23 1,0147.10 2,510*51 32 1,715.67 630*16
Fed# Soc* Sec* Tax 775.51 88 39 71.88 80.15 2U.06 57.71+ 12.52 59.56 Hi.5
St* Unemployment Ins# Tax X.2U7.U7 172-53 115.65 128.95 N1+ 92.88 20.10 65 7 23e
Rent on Bldg# 2,106.16 Pi+5.66 926.145 162.00 183.53 216.5U 36.22 71.61
Rent Expense 5U5.25 - 21.00 o
Depreciation - 5,h5375 579 97 363.55 ¥D6*66 $22.55 328.77 58.90 390.81 “7.51
Store, Service Shops k Tofu 'Expense 8,Uj2.67 _.25 116.75 156.23 1U3.12 80.62 18.37 917c3 59.91
Whs®e= Expense = Exhibit ”B_1” 7.520.38 1,352,66 1,287.61 1,618.7U 590.6U 690.00 205.92 7U9.3 169.7B
Gen* ~ Admin* Exp, - Eachibit wB-2 & 3n 21,17 13 3,029.50 U,551.62 1,106.82 10 S5/A.U2- 2,130 3
Total Oper.atixi®; Expenses 5*C9 * A AN 9,860*26 11,614 3,634*66 )3h™A 0 1,615. 2 6,555.10 92.3
517517 ~ "B AN e - 1w e 57t 7
Net Operating Inoome « Lo0SS $110,321.15 $ 21,129-5~ 0 16,9ia.U8 0 23,939.3~ 0 6,599-66 | 12,501+U9 $ 3-2 $. 7 § 8,525.59 $ 1,979-57 1
125 ~ 11/7 11.354 12.65¢ 13.6 11.9~ 12.2 9.® 9~ 1
Add Non-Operating 11100lne-Exh. vwB-ii-w 10,099.79
5757
Less i Kon-Operating Expense-Bxh#nB-5w 2,309.
KET SAVING Wl&ﬁ&g
- ’ of Salaa

Page 10



LAKE COOPERATIVE ENTERPRISES™ BJC,

Newell. California

ihoome & BxraisE sT/m”~mt

Period from Jul”™ 1£ I”"bh to Deoembor W  19141f

_ _ Shoe Sep Shoo Hep* YFfrqgisfg-Bl
Tofu Faot Sewing Barbori Beaut Watoh Repi __|j 2t Laundry* iLibrary Moviei Photoi  Sodfti Gen.Hept Prior Yewi:
$25.128.7U $2.767" r58/p%6 03,296<07 (7jj.27U07 60.26 J)#R263.02. $I #ISTHI3 B 3.52 $574.21 $727N517#2
$ 1+156 517.16 $3,61940 $11,936,66 571231 5886 $ -
N 5,063-}8 1,206.19 U16.09 25k»3d Kk 365.08 643Q>59 hslihG.09  9#~.97!11 220.56 13595% CBJLZJ% 533,020 P
Ib =619 ir 571.54 WT?75725T  91.20 F 97571~ y B BN
U33.29 71.16 14786  2.972.91 1o 015.13 h,5".1Q 127 .771- 72.8B e 12k,h 157
617256#19 f U7 N~ ss*5576116% 5 m . & = T 1271 T $511.90 5525
7B 6.12 M50 la.ia 179*% 863 -7 - 13.67 <10 XI#86l.a3
r AT irnn~r 3 7 TTggids yii75597 9 - SSCOT IT 2 rw . i5®T757w
$1,55.53 ’ r2t87046U 85715 0 0 26.33 § $262.13
i 7.0 L 'b.— fe? m \Y; m m
- | $ 121.71 0 - - 0 0 $
2, 7 U ed) 3.60"3 1,065 1,562 | 3,U99.1A 1.573.3% 81+891,?  68.25 45%5 142.50 2k.*7l 14l®G’“-
65.52 19 616 .30 35.95 80,i*S 56.19 16.35t UCh 1. U 96 1.09 e
I 5.Ul 55.00 155.59 CSa073 57* 120%i48 58.30 2.52 1.66 1.57 <91  15*%19
11+3.26 Ife.26 78.76 78.75 113.63 25U.187 85.09 89.98~  8.70 - @ m 1+1*66
331.00 143.65 1.00 1.00 - _ _ in 33.20
157.14 1620 5.2 539*93 137-71 765.06 272.07 m m 335.60 m' 677.56 m
416650 VUusd 5X9.59 50.51 122.63 55%7 160*56 3« i 14.30 U «69 65.81 P 298.29
ARO0 25.90 50.26 2781 61.79 125.28 6501+ ' 9L 7 koK m _ 5514
60 21 72.30 13963 76.03 _170.13 3U0.91+ 175*63 200.51 13.U0 m m 13.82
$ 6#32Udi4. 02,099*6~ 05#253.69 ¢2,179.29 02,335#26 599750  2.to*21 0 1.336-511 $112.1+5 22,71 0110.86 $7 U.27
099 05425369 €2,179.29 02,335426 2toral 336-511 $112.4 . $7 U. ¢827.99 & 50'OHB.56
$11,725.00 ™ 5WA30 e 237.29 691.35 arc 5 $ U,221.3U 01,223.97 0 6.39 0210.51 2.71 0137.24 $70727 0565.66'
146*66% 19 67~ Ue 20.91% 1.2 20_ 1 16= -ofe. Q7 % ' ' ’ | 10.21
8,35Ua8
0 62,599.13
CTT A
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SCHEDULE OF WAREHOUSE EXPENSE

Salaries & C« A»

Kent on Building

Truck Rental

Auto & T~uok Expense

Gas & Oil

M lIscollanoous Expenao

State TJnemployiaent Ins* Tax

Federal Social Secwity Tax

Depreciation on Auto, Truoki & Equipment

TOTAL

SCHEDULE OP GENERAL EXPEjNSE

Installation & Maintenance
Collection

General Assambly Expens®©
Insiaranca Expense

Check Charges

Education Expense

General Welfare
Publication Exponso

State Ua®© Tax

TOTAL

g%(_ZHEDLqu!__E OP ADMINISTRATIVE EXPE

Salaries & <= A*

O ffice Supplies Used
Temporary Offio® Aid© Expons®
Postage

Kent on Bxillding

Equipment Rental

Depreciation on Office Equipment S Furniture
Federal Soolal Security Tax
State Unemployment Tax
Telephone & Telegram

Natj Y rk O ffice Buying Expena®
New York Federation - Amache
Cheok Cashing Station Expense
Publication Supplies Used

TOTAL

EXHIBIT wB-In

$47045»92
973066
568.98
233,79
284.03
609,12
149*69
93.05
562«14

17,620*38

¢1120.83
4 doo
84*47
793«21
2,342 ®81
82.77
40*70
494.62
96,14

EXL—IIBITI nB-Sn

~TiTTrr Ti

$ 8.2330QF6
2 002«16
9X62Ts6
272700
g76«38
#18~- 0
1-736.72
190734
306«SO
865*62
956*71
13«+0
12*00
565.12

1167115.58

Page 12



Sears R Ob\iok Commi 8i xi
Freight Refund

Purchase Diaoounts Earned
Publioation Inooia®
Domastlo Servlo® inoom®
American Express Commission
Sal®s of Equipments
Goodwill Advertising Inooffi©
Misceliana ous Incom®

Check Cashing Inooia®

T m ,

Calendar Expense
Bonus

Cash Short

Theft Loss
Library Expense

TOTAL
XSASSSSSSOSK

EXHIBIT !,B-4!,

| 1#577«51
233*29
4#139*%14
130*00
731.65
267.71
1,85349
162 »00
167708
838s12

$10£i099*79
{a imfegasrsags

EXHIBIT ”B-5”

450¢ QO
1,644d00
2B 43

166®06
24.39
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TULS LME COOPERATIVE ENTERPRISES, INC.

Netyell# California

TEADING STATELEKT

iati*w afty w K aiaaigBgraaffiw

July 1 to December ™ 1 ,1914i+
Grocery  Hardware* Drugst - Drr"Goods«  Shooss ~ohmsoat Fruits* Fish:

Sales lgp7,995*37 $58,579.89 10,676,99 60,256.63 $26,699,63 2,597.9 $70,68 77,219,96
Initial xnv. 11,005.99 ) 3*660.91 0 $ 33722*75 - 257*25 v 993.02
Trans* MdsCx
Total Mdse*
for Sales $216,171+.65 ~35-U37.18 $ 95#U .16%151,al44.99 $35 576.97 135.702,87 $59,797*52 158,932.85

Lesst Bnd* lzrsr* 6 #B866*2] 939603 2 75*29 13*772 0191 P5 9%7 49

Gross Cost of

3,33% 9U

Si&Xes $2 9,3 Q.37 830,051.2u$ 86 ,M85 $127,769,70 021,806.67 $ ~ 76U.6 159,771-85 $57.985-36
Add Freight 1,685.00 687>93 890.20 2,707*85 B0.31 71lU.k71, 3 6 6 1~30.1°
Cost of Sales* ~213.99Ua7 030,1550 ?.9”° 0 1 3 0 ggsg96,90 3ir~ 7 061,170.29

Gross Margin
% ot Gross zo

$ 1it,001.20 O 7»aW+.72 | $ 29,759*08 | U*M>2.65 N 8,038.85 | 9#146.1U $1?*9 U 37

Sales 17.06_ 20.3354 20,55n 18.57~ 16. Un 13.67~ 13.515» 23.19n
Sal63»Sain9 Period

Prior Year | 216#)92.26 $56,370.1*3 %67,555.95 11142,611.U6 $17,3 a 63,539*%39 1,1477*56 8 .

Gross Margin 32.580*85 7,905*75 10,035*88 27,693 6,21414.31 6,666« m 11,021°58 8,628.36
% of Gross to

Sales 1Hu9gl% 21 .7 14 1h.Q" 197% 56.03% 10.147~ 15*142~ 19.69"

EXHIBIT "C”

Total*
$7” 690.80

60,116.93
607°092.28

1637,209 ]

$626,521.62
13,929>25

$114U,239-93
18.38¢

«661,169 7
110,779.51+

16.76¢



M H
Newell Californlwm

SCHEDUIS 1
Cash from Sale® $34,245.42
Cash Exchange 10nM115.54
Cash from other income h receivables 1.031*73
IESSLIJ2SANILIELEEILNENEN JLE2SIEES
Check Cashijag Fund 22797999
Postage Stamp Fund 200000
Returned K»S«F® GhOok 5 62
ChEnge funds for stores & shops
70,848*30

Ht®J

In addition to th© above amotrnt tliwo was on Dooember 31st; over5
f517000d00 in oh@cke and caah, f*om ohecks taken in for collection,
which amount is not carried in jotsr books* Y ur cooperative Bssumes

reaponsibilitiy wlieji ebooks ai*© th®d o 00110cfc:1011, theirdfore ifc
is X©OG imi621dod fehsti aX1 such, funds b© sliowji In your* records®

SCHEDULE 2
Bank of America - Tul© Lake. California
Bank Balance per Statement;12-31*44 $156.298703
Add Deposits In transit $ 616*26
6 #60*7 *51

) 4,680*54 11,904..11
Adjusted Bank Balance
Lossj CHeolcs duFFEanolngt
PAr list in your files 12-23-44 $58,766*66
Add: Ck«*Drawn 12-26 to 12-31-44«#61,322.93
Less Ghecks gone though bank
12-26 to.12-31-44 A42.942*%97 187379796
f777145®65
Less Checka Cancelled 12-26 to 12-51-44

Not Outstanding Checks 12-31*44 72,831*50
TN TU7TCT

Add Check Chargee & Returned Chocks not entered 50»40
BAHK BALMNOE PER BOOKS'12-31-44 S 96*483Le04r

Pegft 16



TULE LAKE COOPERATIVE ENTERPRISES, INC

Newell, California

DEPOSITS ON MERCHA SE PURCHASE
ORDERS & CREDITS WITH VENDORS SCHEDULE S

As of December 31,1944

carriage Cover Corporation 64
Denver Preserving Co® 14.69
Federation of Cant* Bus« Ent® 500«00
Howard 5 Co® 181.67
Keyatono Bros® 6»95
Ma8 011, Ehrman & Co® 148046
Modern Specialties 21.60
Mumieli & Sherrill 166»95
Nathan Albert & Sons 20*00
N ational Noddle Go® 142.50
Pioneer Printing & Stationery 3.04
Rocky Mts« Poods 2 860»00
Schwabacher Prey Co® 98*00
Sears Suit 46*30
Western Truck Lines Ltd 18*81
$4,229,,61

Ptirchasing F\md @& Federation of Center
Business Enterprises, New York | ttB8X8»52

TOTAL
SCHEDULE 4
T S« Army - Tule Lake Camp % 97 50
«Wri* Relocation Authority - Tule Lake =870.76
HHt-Trl-State High School- Tul®© Lake 3660.59
(contract receivable for movie equipment) |
*

P st BunSix

*Por Tofu and Aga purchases in Dac™mboO!*
~"Payable ¢3©00 per month
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TULE LAKE COOPERATIVE ENTERPRISES, INC

NoTsell™ California

mmmmmmmmmmmm

Lodger Balance before adjustment 1,901.07
Losei AdJustmanti
8-26-44 Claim entered mor®© $ 34*67
12-27-44 n n « 002
12-31-44 n T n 29807
12-51-44 n f} w 19*80
X2**5X—44 Not a freight claim 3*50
9aXX*t44 Pajrment entered to misc« income 20091

11«244 Ppymta« Depoaited-entered to tsales 40405
8M24-44 Claim Cancelled (Mdse roofd in

September) 578004
X231-44 Claim entered t256=86
Correct amoimt 22.50
Cancel differanoe 234,36
S 1
Deduct j -
Credits 11-6 & 14 ©nt« more 137 .
Claim 11-17 not entered 29 _, a4 X
Not adjustment 12-31-44
LEDGER BALANCE 12-31%-A§W%HI $ 944.97

December 30 credits In claim reglstox*
entered into books 1«5«45

BALANCE PER CLAIMS REGISTER .
i ESS/NE
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TCLS IME COOPERAMTI?S SIOTRPRISES,

SCHEDULE 6
As of ~oeniber 31#
Stora Stora "2 Store #3 Store Store #5
_ (719) (2708) (2a 8) (2308) Totals
Merchandise t
(xroeeries 12.1169.92 I *651.2U | 1/11 02 11,131a0 fe : $ 6°666%26
Fruit & Vegetables 6»86 18.83 25.69
tobsusco & Cig* 568.81 605.68 370*39 133.12 25 *27 1#9X8»27
Drugs 2,610,18 2#895.145 3.15U.85 2149,50 806.37 9.696.35
Dry Goods 958*5 7,460.5U 5 *35 157605,90 211,075.29
Hardware L385.9U - a 3.379Kk
Shoes \V - J 3,2 - ) 13,772.30
$9, 3785 $19,320"6 $12,569*80 12,152.145 $ 16#668*514 1 59.7i|D.I
Warehouses (#351- #35 )

Groceries 116, 871.37

Tobacco & Cig*. 372.014

Drugs 12*871«57

Dry Goods 1,714.3%*32

Hardware 1,279,622

Supplies 1*767.59

Shoes 272.00

General Repair Shop Supplies [1a*28
Soda Supplies 369.60 35,688,59
Fish Market (1608) 9147 9
Tofu Factory “33.29
sevs & Magazine 1,773.35
' Total Merohandisd $ 93,552-62

!



6 @bed

SUMMARY OF IHVENTOSIES -'(Continusd)

Totfll Morchandiso (brOlgilt foirwspd

Sarvioe Dept«

Barber Shop (7X8)

Beauty Shop (718)

Shoe Repair Shop #1 (1308)
Shoe Repair Shop ~ (i+108)
Watch Hepair Shop (6 LJ)
Photo

Laundry

Sewing Shop Inveaitory

Total Service Supplies

To't&l Mdsde Inv* ftt. Stores & Whsss<
Mdso« Sorvioa Shops

SUMMffiY OP STOHE SUPPLIES

_ -

Store Supplies ntoriasj (Prepaid Expenses)

Store #1
Store #2

Store #3
Store N
Store #5
Fish Market
Publication

TOTAL STORE SUPPLIES

nasg
16,015.13
,583,18
2,972 .91
722.03
127.77
InN2,77

MR
ByHag

N

90.552

26,272.83

¢ 98.552.62
26,272.83

SCHEDUIE 6-A

1597-34



TULE LAKE COOPERATIVE ENTERPRISESt INC

No*woll™ California

INVESTMENTS IN OTHER COOPERATIVES

Associated Cooperatives of No. California

N® W¢ Cooperative Auditing & Service Association

Federation of Center Business Enterprises

SCHEDULE 7

¢50.00

26,55

316000

Page 20



Cost

a— Mm
Office Furniture & Fixtures $ | #142X«92
Offioa Equipnsnt 2,603 «7
Bsirber & Beauty Shop 2,803.36
Shoo Repair Shop 3,29k>k7
Wsfcch Repair Shop 573-73
Cerpenter Shop 37%95

Sewing Shop 51

Soda Factory Equipaent 1,216.48
Tofu Factory Equipment 830*00
Motion Picture Equipnent ,017*6
Less* Motion Pioture Equip.Sold 3#577*6
Autos & Truoko 2 00,01
Warehouse'Equipment 50.00
Store Equipment A2 A G §

TOTAL

Uote*

Mdlti 235
durisig

#2,1+97,15

1*162,65

9

16.03
B
129.92
38*00
125700

%838 3

Iwl.1111 p =

Tour office has a detailed record of all Fixed Assets

detailed schedule in this report.

Adetailed schedule

Cost

s S

1 3#919.07

3,966,35
2,80306
3»27"h7
589*76
57.95
h13~h3
1,25"*148
955.00
i~ 17.60
3*517*>60
~00.00
2 00c01
5 AN
8,708*55

Doprsciations so X did 110]j <iQeiDed i*b n@o@sssury

Dspreoo
to *

1 711.09
05
1,725.68
1,311-9.39
137 9
10*11

9

Us » 8
1,368<7
1,3~-7

76772
83

6-30 to

U4. 3~3
881*1?

221.32
27
308.08
1n223*19
504.92

533.80
m 333c80

@
529.36
49*17

Total
Depreo*

1 #7U.U
1,838.1+8
2,606.85
2,766.95
358.81
37.95
370.57
I,25U.i"8
955.00

1,702.5
1 702.50

1,29U* 8
50.00
1,,367.68

SCHEDULE 8

Book
Valuel

| 2/1i*U.67

2,127.8?
196#51
527.52
230.95

102.86

2,315¢!

m i*015 10

"Tloo.So
1,105.93
®&

U,320.67

includ® a

1 bo mfido pert of your aimual report 6-30-45 if so desired.



Standard Auto

Liability

Coznmon'nealth Inc» Co»

Royal Indeimity

U*S.

U*S*

Fire

Fire

Ins.

Ins.

Co

CO:

SCHEDULE CF INSUE'VECB IK FORCE & PREPIID PRB?IIIMS = SCHEDULE 9

£21NiL iinourrfca IEP -~ L Ternsi Expirest Prepaidi
Public Liability) 2 Ghev* Panels 10/20,000.00 ¢ 1~AU5 1 y®ar 2-3-45  $ u.16
PJroparty Dameg# ) 1 Chovo Si® 10,000<00

Firo-Th®ft-Tornado Chev. St*
Firo-Theft-Tornado

& Collision Chev» Panel *|1
Fire-Theft-Tornado Chav* Panel *1'0 6 «5 — 2.5-U5 5.62
Messenger Robbary - Outside Premises 2,000 00 15.00 1 year 3.27-1+5 3.75
Messenger Robbery - Outside Premiaas 5 =00 37-5 1 y©ar 7-164175 20.31
Fire & Ext. Coverage Equipiisnt 15, 000.00 .5 3 year 10- 47 1ios 69
Fire & 5™xt. Coverage Mdsa*-Provisions 150, 000. 2,686.50 1 yeex io_3-“5 2,01U .86

TOTAL PREPAID



TULE LAKE COOPERATIVE ENTERPRISES,

Newell™ California

As of December 310 1944

American Kevs Co«
American Sporting Goods
Ashloy Chevrolet
Associated Coop* of N*G®
Bock's Bakeries

Blake M offitt & Town®©

A« M« Bondi

Calif* Oregon Telephone
Columbia River Dzty Goods
Consumer Book Cooperative no
faBtman Kodak Stores 1110
Parber'a

Pluhrorls

Alfred Friedman & Co*
G&lfond SIxo Co*

CKLeason Supply Goe

Haines Oyster Co

Harvard University Press
F» H* Haugev

Hills Bros* Coffoe
Klamath loe & Storage
Klamath Falls Croamery
Werner Loetchor

Lobse Wiles Blsoult Co*
Lost River Dairy

McKesson Robbins

George Metz

Midwest D istributora

N ational Automotive Fibres, Inc
N ational Cash Reg. Con. 7-5-45
National Biscuit 0 e

N ational Publication Co®
Nippon Co* .
Oregon Leather Co»
Paoifio prult & Px»educe
Pacific Mutual Pish Go.
Palace Pish & Oystor Co
Pioneer Tobaooo Co«
PoolTs

San Frcmoiaoo Ne 8

Sang Yuen Co«

Schneebeok N ~s Agenoy
Sears Roebuck & Co

Continued on Next Page

SCHEDULE 10

411035
4004
4.09

534.74

405a13

1,820*26
230*76
75717
64«34
6*%17

112 *17

156«00

858097
2.42

870.60

37.68
61080.
15.55

698.51

16«68
«30
7,754.62
18000
{500«S9
220.29
6,617.75
3.50
60000
72.00
62.00

102*60
3.70

173.52

14,10
17M458«93
19.25
40*16
1,647.92
7.10
85.27
150.00
2,021.27
19020



ACCOUNTS PAYABLE - VENDORS - (Continued)

Sliau Stationery g 8»3
T* Shimomura 75*20
600*00

Showa Shoyu Brewing Co*
Singer Sewlxig Machine 0 = 1,80

Standard Oil of California 254 .56
State Fish Co« 137.22
Steller Pish Co 3,424*76
Superior Troy Laundry Co* 1 632-99
Tos himltau * 19:50
Tule Lake Hardware 4«10
S# K* Wong . 17750
Zellerbach Paper Coe 17215.23

$35fg79>24

Credit memo by National Bisouit Co*, ¢102.60 on Aug# 31,1944 has noli
been entered balancing the aooount*

Hills Brose Coff©& actually no balanoe due* Balanos shown Is for
discounts earned but not deducted in tho Accounts Payable Ledger.

Shaw-Stationery dupljLoate entry corrected 1st quarter 1945*

(For building up check cashing fund)

_ Dato
Kamai \ Addresst Amounts of Notei
Fujii™ Nobuko 2016-D $ 150.00 12-11-44
Purutanl, Shotchi 504-B 210.00 12-11-44
12-19-44
_ _ 6716-D 400*00 12-11-44
Hidaka, Hiyoshl 1913-B 800*00 12-11-44
Ito# Ohonosuke 406170 1#000.00 12
Kaneyoshi, Sawalchi 3303-A 200.00 12»11-44
Kato, Tokuzo 3619-E 250.00 12 melX—44
Kobata, Y. _ 7706-A 300.00
Kuroda, Shlge_ml 2917-C 1,700.00 12
Matsumoto, Minoru 5311-A 300.00 12-11-44
Matsumoto, Yoahio 5812-B 110*00 12-11-44
Mataunaga, Niiohi 7701-C 335.00 12 23 _44
Mikuni, Shlgeo 2204-A 650*00 12r11-44
Minamoto, Matakiohl 5704-B &0+00 12-20-44
Nakamura, Mr, & Mrs. Chlkaye & =
Shlnzo 3819-E 1,124.99 12-11-44
Nakamura, Nobujiro 4305-C 200.00 12-21-44
Klshlzaura, Yasuke 7602-0 150.00 12~X1-44
Okamoto, Kazinnl 1918-A 100*00 12-29-44

Continued on Next Page
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NOTES OF INDEBTEDNESS - (Continued)

11221

Sah.ara# Kanayo
Sasakl# M
Shibata, Mrs« Y®
Takahashl, Klyoto
Takeda, Tsunehiro
TImezu# AKira
Yagami”™ Kiyoml
Yamada,

Notei

Addressij

7312-C
511 C
3206-B
1813-B
6303-E
1105-A
7601-0
4017-A

Amount i

700700
600*00
300<00
300<00
1,0007M00
600000
250600
1 200*00

Datft
of Notei

12-11-44
12-11-44
12«11-44
12-11-44
12.11-44
12-21«44
12-11-44
X2—X1*-44

Thdgo are UBIAN{#cI2?Cst b aring not®s f p cash obtained from patrone
The notes are pavable on demand

to build up the cliook oa Mng fund*

Notet

The following schedules have been Incorporated in this report for
tho information of the Board of Directors In regards to the communitﬁl

fund.

Period

10/1 «12-31-43
— 3-3X—44
% 6 30 44
7/1

£ 2

as of September 30s 1944

Total

Patronage Refund

$1,505*91
1,512*34
570«99

18,068.70
126®03

™

Allocated
K©3ervQ t

¢155°78

(126.03)
57.10
447%95

SCHEDULE 12

eCortifioate
of Indebtedness:

N1#350«13
m1:512*34

81L89
4,031*51

The above is a tabulation of Patronage Refunds allocated to the Oom-
munity Fund on th© "basis of register stubs doposltod in 003munity rund.
boxes in each store*

Certificates have been retired and the cash has been made available

for community purposes by distribution throti™i ward chairmen*

The following Is a list of tho Board of Trustees for the Community

Fund«
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Ward
Ward
Ward
Ward
Ward
Word
Ward
Ward

Ward
Ward
Ward
Wai'd
Ward
Ward
Ward
Ward

~NOoO RN R OU1I00OW

~NOPRNEFEOUTW

TULE LAKE COOPERATIVE ENTERPRISES=_ INCe

Newel ™

BOARD OP TRUSTEES FOR COMMUNITY FUND

California

(Prior to DS0» 31f 1944)

Katof Tokuzo
Inazuf Taizo
Wadas Shinnolo
Kitajlma# Keshiro
Ito, Kenjiro
lida, Akira
Klimura, Koyoshl
Vacant

BOARD OP TRUSTEES FOR COMMUNITY mFLill\{TI?J

(After Deo.

Sugimoto”™ Isamu
Nakagam, Kazuo
Ouohida, Klyoshi

Ike da# Minoru
Fujioka™ Tadashiro -
Yetwo Yoshiaada
Hotta, Yobei

Kojima, Kenzo

3619 E

7814-H
4801»D

504-0
3917-D
70B-B
5111-B

31~ 1944)

3505-AS
4205-B
8305-P0
g 7«cC
3706-A
817-B
3806-A
7115-0

%

SGHEDUTWP |IS

Ohairman
Treasurer
Secretary

Chairman
Treasurer
Seoretary
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