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ARTICLES OF INCORPORAI ION 

OF THE

POSTON COOPERATITI ENTERPRISES, INC*

ENOW ALL MEN BY THESE PRESENTS, T hat we, th e  under­

signed  Edward Cuehi, Kenneth Y oshioka, T adash l N ats urne,

Henry M akishima, Donald Iw ahash i, Sam I* TJyeno, do hereby  

v o lu n ta r i ly  a s s o c ia te  o u rse lv e s  to g e th e r  f o r  th e  purpose 

o f  form ing a n o n -p ro f i t  c o rp o ra tio n  under th e  Act o f 

Congress approved June 19, 1940, P u b lic  Law No. 642,

76th  Congress {the D i s t r i c t  of Columbia C oopera tive 

A sso c ia tio n  Act) and to  thafe end du ly  adopt and acknowledge 

th e  fo llo w in g  A r t ic le s  o f  In c o rp o ra tio n ;

ARTICLE I

The name o f t h i s  c o rp o ra tio n  i s  P oston  C ooperative 

E n te r p r is e s ,  Inc*

ARTICLE I I

The pu rp o ses fo r which t h i s  c o rp o ra tio n  i s  formed 

a re  as  fo llo w s ;

To engage in  th e  m anufactu re , p ro d u c tio n , p ro ­

c e s s in g , d i s t r i b u t i o n ,  m ark e tin g , s to r in g ,  h an d lin g , 

s a le  o r  t r a d e  o f  goods and com m odities, a t  w holesale  

and r e t a i l ;  to  p u b lis h  and o p e ra te  a new spaper; to  

fu rn is h  p e r s o n a l,  b u s in e s s , e d u c a tio n a l and r e c r e a ­

t i o n a l  s e rv ic e s  o f  a l l  k in d s ; to  c o n s tru c t o r  a c q u ire  

and o p e ra te  e s ta b lish m e n ts  and f a c i l i t i e s  f o r  supp ly ing  

any kind o f com modities to  th e  g e n e ra l p u b l ic ,  bo th



a t  w ho lesa le  and r e t a i l ;  to  c o n s tru c t  o r a c q u ire  

e s ta b lish m e n ts  and f a c i l i t i e s  f o r  fu rn is h in g  any 

k ind  o f p e rs o n a l,  b u s in e s s ,  ed u c a tio n a l o r  re c re a ­

t i o n a l  s e rv ic e s  t o  th e  g e n e ra l p u b l ic ;  and to  engage 

in  any a c t i v i t y  in  co n n ec tio n  w ith  any one o r more 

o f  th e  fo reg o in g  purposes*

ABZXOSLJE I I I

In  fu r th e ra n c e  o f ,  and no t in  l im i t a t io n  o f ,  th e  

g e n e ra l powers c o n fe rred  by th e  D i s t r i c t  o f  Columbia 

C oopera tive  A sso c ia tio n  Act and th e  purposes h e re in  s e t  

f o r th ,  i t  i s  e x p re s s ly  p rov ided  th a t  t h i s  c o rp o ra tio n  

s h a l l  have th e  power to  do any o r a l l  o f  th e  fo llo w in g  

enum erated th in g s :

(a) To engage in  th e  co o p e ra tiv e  e n te rp r is e s  

r e l a t i n g  to  th e  m an u fac tu re , p ro d u c tio n , p ro c e s s in g , 

d i s t r i b u t i o n ,  m ark e tin g , s to r in g ,  h an d lin g , s a l e ,  o r 

t r a d e  o f goods and com m odities o f  a l l  k in d s  and to  

fu rn is h  p e r s o n a l ,  b u s in e s s , e d u c a tio n a l and r e c r e a ­

t i o n a l  s e rv ic e s  o f  a l l  k inds*

(b) To borrow money and to  execu te  n ecessa ry  

in s tru m e n ts  o f  c r e d i t ,  w ith  a u th o r i ty  to  g iv e  any 

k ind  o r  form o f o b l ig a t io n  o r s e c u r i ty  th e re fo re *

(c) To a c t  as  th e  agen t o r  r e p r e s e n ta t iv e  o f  

any member o f  th e  c o rp o ra tio n  in  any o f th e  above 

m entioned a c t i v i t i e s .

(d) To a c q u ire  in  any m anner, h o ld , s e l l ,  

a s s ig n , t r a n s f e r ,  m ortgage, p ledge or o th e rw ise  d e a l 

In  o r w ith  th e  c a p i ta l  s to c k , bonds or o th e r  s e c u r i ­

t i e s  o r ev id en ces  o f in d eb ted n ess  of any dom estic

o r  fo re ig n , p u b lic  o r p r iv a te  c o rp o ra tio n , and to  

e x e rc is e  f u l l y  th e  r i g h t s  o f ownership o f such stock
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and o th e r  s e c u r i t i e s .

(e ) To e s t a b l i s h  r e s e rv e s  and to  in v e s t th e  

funds th e re o f  in  bonds o r  such, o th e r  p ro p e r ty  a s  

may be provided  in  th e  b y -law s.

I t )  To co o p e ra te  w ith  o r d ea l w ith  any govern­

m en tal agency, o r  a g e n c ie s , w hether n a t io n a l ,  s t a t e ,  

county  o r m u n ic ip a l, or w ith  any p u b lic  or p r iv a te  

agency w hatsoever in  th e  p u rch ase , c o n s tru c tio n , 

equipm ent, o p e ra t io n , m aintenance or su p e rv is io n  o f 

any u n d e rtak in g  o f  t h i s  c o rp o ra tio n  designed  to  

e f f e c tu a te  th e  pu rposes h e re in  s e t  fo r th *

(g) To e n te r  in to ,  make and perfo rm  c o n tra c ts  

o f  eveyy k ind  and d e s c r ip t io n  w ith  any p e rso n , f irm , 

a s s o c ia t io n ,  c o rp o ra tio n , m u n ic ip a li ty , coun ty , 

s t a t e ,  body p o l i t i c  o r  governm ent, o r any agency

o r ag e n c ie s  th e re o f  in c lu d in g  agreem ents o f  m utual 

a id  o r  f e d e ra t io n  w ith  o th e r  a s s o c ia t io n s ,  o th e r  

groups o rgan ized  on a co o p e ra tiv e  b a s i s ,  and o th e r  

n o n -p ro f i t  g ro u p s.

(h) To e s t a b l i s h ,  s e c u re , own and develop 

p a te n ts ,  trad e -m ark s and c o p y r ig h ts .

( i )  To do each  and ev e ry th in g  n e c e ssa ry , sub­

s id i a r y ,  or conven ien t f o r  th e  accom plishm ent o f any 

one o f th e  p u rposes o f  th e  o rg a n iz a tio n  o f t h i s  

c o rp o ra tio n ; and in  a d d i t io n ,  to  e x e rc is e  and p o sse ss  

a l l  pow ers, r ig h t s  and p r iv i le g e s  n ecessa ry  o r in c i ­

d e n ta l  to  th e  purposes f o r  which the c o rp o ra tio n  Is  

o rg an ized  o r to  the  a c t i v i t i e s  in  which i t  i s  engaged 

and to  do any such th in g  anyw here.

(J )  To conduct i t s  a f f a i r s  w ith in  o r w ith o u t 

th e  D i s t r i c t  o f Columbia.
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■ l ü  I ?

The term  o f  e x is te n c e  o f t h i s  c o rp o ra tio n  s h a l l  he 

p e r p e tu a l .

ASTIOLE 1

The lo c a t io n  ana ad d ress  of th e  p r in c ip a l  o f f ic e  o f  

t h i s  c o rp o ra tio n  s h a l l  he a t  Poston* Yuma County, s t a t e  

o f  A rizona.

ASTIGLI V!

The name and ad d re ss  of each o f  th e  in c o rp o ra to rs  o f  

t h i s  c o rp o ra tio n  i s :

Edward Ouchi 3Q-3C P oston , Arizona
Kenneth Yoshioka 35-12B 9 * *»

T adash i Hatsums 222-11G « Tt

Henry M&kishima 229-ÌB « n

Donald Iw ahashi 326-141 # n

Sam I* Hyeno 309-9B ft

ARTICLE VTI

The D ire c to r s ,  who s h a l l  manage th e  a f f a i r s  of t h i s

c o rp o ra tio n  fo r  th e  f i r s t y ea r u n le s s sooner changed by

th e  members a r e :

M asetane H ita n i 11-1A P o sto n , A rizona

E u n ij i  In ag ak i 19-7B ft n

Kenneth Yoshioka 35-12B n tt

Edward Ouchi 30-3C n «

T adash i Hatsome 222-11C » n
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H enry  M akishiraa 229SIB P os ton*  A r izo n a

T a k e j i r o  S h im o tsu k a 213-1B 7 to v to

D onald  Iw a h ash i 326 -1 4 1 ' .'it rfi

Sam jjggfiyeno 309-9B to «

F rank  T* S h ira sa w a 326-14B n to

ARTICLE ¥111

T h i s  c o rp o ra tio n  i s  a membership c o rp o ra tio n  o rg an ized  

w ith o u t c a p i t a l  s to c k  and over 7600 memberships have been 

su b sc rib ed  for*

ARTICLE IX

The p ro p e r ty  r ig h t s  o f  th e  members o f  t h i s  c o rp o ra tio n  

s h a l l  be unequal and s h a l l  be determ ined by th e  amounts 

o f  **©ney each  has in v e s te d  in  th e  c a p i t a l  o f  t h i s  co rp o ra ­

tio n *

ARTICLE X

The maximum amount o f c a p i ta l  o f  t h i s  c o rp o ra tio n  

t h a t  may be owned o r c o n tro lle d  by any member s h a l l  be 

5% o f  th e  t o t a l  amount o u ts tan d in g *

ARTICLE XI

Each member s h a l l  be e n t i t l e d  bo one and only  one 

v o te  upon any siggl©  q u e s tio n  and th e r e  s h a l l  be no v o tin g  

by proxy*

T o tin g  r ig h t s  and o th e r  r ig h t s  o f  membership may 

be g ran ted  to  s u b s c r ib e rs  under te rm s and c o n d itio n s  to  

be p ro v id ed  in  th e  by-law s*
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ARTIGLI X II

l a  case of d is s o lu t io n  o f t h i s  co rp o ra tio n *  i t s  a s s e ts  

s h a l l  be d is t r ib u te d  l a  th e  fo llo w in g  manner and o rd e r s :

(1) By p ay in g  i t s  d eb ts  and expenses; {2} by r e tu rn in g  

to  th e  members th e  p a r  v a lu e  #£ t h e i r  membership c e r t i f i ­

c a te s ,  t h a t  i s ,  r e tu r n in g  t o  th e  s u b s c r ib e rs  th e  amounts 

p a id  on t h e i r  s u b s c r ip t io n s ,  and r e tu r n in g  t o  th e  p a tro n s  

th e  amount o f  sa v in g  r e tu r n s  c re d i te d  to  t h e i r  acco u n ts  

tow ard th e  p u rchase  o f  membership c e r t i f i c a t e s ;  and {3} 

by d i s t r i b u t in g  any su rp lu s  among th o se  p a tro n s  who a re  

members in  good s ta n d in g  a t  th e  tim e o f  d is s o lu t io n  on 

th e  b a s i s  o f  t h e i r  p a tro n ag e  fo r  a p e rio d  of th e  l a s t  s ix  

y e a rs ,  and or in  ©vent a member has no t been a member f o r  

more th a n  s ix  y e a rs , th en  in  t h a t  even t the b a s is  o f d i s ­

t r i b u t i o n  s h a l l  be fo r  t h e i r  p a tro n ag e  cov erin g  t h e i r  

e n t i r e  p e rio d  o f membership which i s  l e s s  than  th e  s ix  

y e a rs  period*

ARTICLE X I I IV . . HI

DISTRICT OF COLOMBIA COOPERATIVE LEAGUE, 2621 V irg in ia  

A ve., N orthw est, W ashington, B. 0*, a r e s id e n t  of th e  

D i s t r i c t  o f  Columbia, i s  hereby d e s ig n a te d  a s  r e s id e n t  

ag en t o f  t h i s  c o rp o ra tio n  to  re c e iv e  and accep t s e rv ic e  

o f  p ro c e s s  in  any s u i t  in  mandanus o r  quo w arran to  men­

tio n e d  in  th e  D i s t r i c t  o f  Columbia C ooperative A sso c ia tio n  

A ct. The board o f D ire c to rs  may change such d e s ig n a tio n  

from tim e to  time*

In  W itness W hereof, th e  undersigned  in c o rp o ra to rs  have 

h ereu n to  s e t  our hands t h i s  7 th  day o f A p r i l ,  1943*

B* Ouchi Henry Makishima

Kenneth Yoshioka Sam. I* Uyeno

T a d a s h l  N a tsume Donald K. Iw a h a sh l
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m m m m r

To Th© A r t ic le s  o f  In c o rp o ra tio n  o f  

THS 10 ST ON COOPERATIVE ENTERPRISES, INC.

Tîie fo llo w in g  amendment i s  to  be added to  A r t ic le  I I I  

o f  th e  o r ig in a l  A r t ic le s  o f In c o rp o ra tio n  of th e  P oston  C ooperative 

E n te rp r is e s ,  In c* , and should  be numbered su b se c tio n  1“ to  read  

as  fo llo w s , to  w it;

ARTICLE H I

(k) Anything in  t h i s  A r t ic le  and th e  succeed ing  A r t ic le  to  th e  

c o n tra ry  n o tw ith s ta n d in g , th e  powers o f  t h i s  c o rp o ra tio n  

under any l ic e n s e  issu ed  to  I t  t o  t r a n s a c t  b u s in e ss  in  the  

S ta te  o f  A rizona as  a fo re ig n  c o rp o ra tio n  s h a l l  be lim ite d  

to  th e  s a le  o f goods and com m odities o f a l l  k in d s  and th e  

fu rn is h in g  o f  s e rv ic e s  o f a l l  ty p e s  s o le ly  and e x c lu s iv e ly  

w ith in  th e  a re a  o f th e  Colorado R iver R e lo c a tio n  C enter a t  

P o sto n , A rizona, a s  such a re a  i s  o r s h a l l  h e r e a f te r  be 

d e fin ed  by th e  î n lte d  S ta te s ,  i t s  departm ents and a g e n c ie s , 

and such a c t i v i t i e s  and o p e ra tio n s  s h a l l  con tinue  In s a id  

a re a  and S ta te  on ly  so long a s  sa id  R e lo c a tio n  C enter s h a l l  

be m ain ta in ed  and ad m in is te red  by th e  government o f  th e  

U nited S ta te s  p r im a r ily  f o r  th e  h o u sin g , s u b s is te n c e , r e lo ­

c a t io n ,  d e te n tio n  or m aintenance o f  p erso n s evacuated  from 

r e s t r i c t e d  m i l i ta r y  zones a s  a war m easure; and th e  fo re ­

going v o lu n ta ry  l im i ta t io n  o f powers s h a l l  n o t be deemed 

to  p r o h ib i t  th© c o rp o ra tio n  from a c q u ir in g , by purchase o r  

o th e r  la w fu l means, goods, w ares, m erchand ise , commodities 

and m a te r ia ls  o r  from doing  a l l  th in g s  n ecessa ry  o r  appro ­

p r i a t e  to  th e  s e l l i n g  o f  goods and fu rn is h in g  o f s e rv ic e s  

a t  s a id  R e lo ca tio n  C en ter du ring  I t s  a d m in is tra tio n  by th e  

U nited  S ta te s  Government o r  any b ranch  o r agency th e r e o f .  

STATE OF ARIZONA)
) as.

COUNTY OF YUMA )

KUNIII IÎIA0AO and ROY TAZAWA, each b e in g  du ly  sworn, 

deposes and says*



•  i M *

That th e y  a re  th e  P re s id e n t and th e  S e c re ta ry , r e s p e c t iv e ly  

o f  th e  P oston  C oopera tive  E n te rp r is e s ,  I n c , ,  a co o p e ra tiv e  c o rp o ra tio n  

du ly  in c o rp o ra te d  under the p ro v is io n s  of th e  Consumers * C ooperative 

Act o f  th e  D i s t r i c t  o f  Columbia and w ith  o f f ic e s  w ith in  th e  

S ta te  o f  A rizona a t  the  Colorado R iver R e lo ca tio n  C en ter, P o sto n , 

A rizona.

That th e  a tta c h e d  amendment to  th e  A r t ic le s  o f In co rp o ra ­

t io n  o f  sa id  c o rp o ra tio n , add ing  S ubsec tion  T to  A r t ic le  I I I  th e r e o f ,  

was proposed by unanimous vo te  o f  th e  Board o f D ire c to rs  of sa id  

c o rp o ra tio n  a t  a s p e c ia l  m eeting  o f  th e  board du ly  c a l le d  and h e ld  

a t  th e  p r in c ip a l  o f f ic e  o f  sa id  c o rp o ra tio n  on November 9 , 1943*

T hat on November 10 , 1943, th e  S e c re ta ry  o f sa id  co rp o ra­

t io n  had se n t to  each d e le g a te  a w r i t te n  n o tic e  o f a  s p e c ia l  

m eeting  o f th e  Congress o f  D elegates to  be h e ld  on December 11, 1943, 

a t  th e  p r in c ip a l  o f f ic e  o f  th e  c o rp o ra tio n , s a id  n o tic e  b e in g  a t  

l e a s t  30 days in  advance o f  such m eeting and accompanied by th e  

f u l l  t e x t  o f  s a id  proposed amendment to  be co n s id e red , in  accordance 

w ith  th e  p ro v is io n s  o f  A r t ic le  I I I ,  S e c tio n  ? and A r t ic le  V I,

S e c tio n  17 of th e  Consumersx C ooperative Act o f th e  D i s t r i c t  o f  

Columbia; and

That on December 11, 1943, a t  s a id  s p e c ia l  m eeting  o f  

th e  Congress o f D e leg a te s  a t  which a m a jo r ity  o f th e  d e le g a te s  

were in  a tten d an ce  and a quorim being  p re s e n t ,  sa id  proposed 

amendment was a f t e r  due c o n s id e ra tio n  duly  moved and adopted by 

unanimous v o te  o f  th e  d e le g a te s .

D eponents, and each o f them , hereby c e r t i f y  th a t  th ey  

a re  duly  a u th o riz e d  t o ,  and do hereby  v e r if y  th a t  th e  a tta c h e d  

amendment i s  th e  amendment proposed and adopted by th e  Poston  

C oopera tive  E n te rp r is e s ,  I n c . ,  as  hereinabove s ta te d .

IN WITNESS «HEREOF, we have h ereu n to  s e t our hands as  

o f f i c e r s  o f  th e  P oston  C oopera tive  E n te rp r is e s ,  I n c . ,  t h i s  1 4 th  

day o f  December, 1943*

/ s /  F lun iji In a g a k i, P re s id e n t 

/ » /  Roy Tazawa, S ec re ta ry
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BY-LAWS OF POSTON COOPERATIVE ENTERPRISES, INC.

The fo llo w in g  changes a re  to  he made in  th e  accompanying By-Laws 
o f P oston  C ooperative E n te rp r is e s ,  In c .

A r t ic le  I I I ,  S ec tio n  10, P arag rap h  1, F i r s t  sen ten ce  to  re a d :

The co o p e ra tiv e  i s  au th o riz e d  to  borrow  money, w ith  
consent o f  Congress o f D e le g a te s , With or w ithou t 
s e c u r i ty ,  a t  not to  exceed s ix  p e rc e n t p e r  annum and, 
to  ev idence th e  o b l ig a t io n  to  repay  th e  same, i t  may 
is s u e  bonds, n o te s , or c e r t i f i c a t e s  of in d e b te d n e ss .

A r t ic le  VI, S ec tio n  4 to  read :

The Board of D ire c to rs  sh a ll  ad m in is te r  a l l  b u s in e ss  
c a r r ie d  on by th e  c o o p e ra tiv e , s h a l l  a c t ,  wi th  ap p roval 
o f e i th e r  th e  Congress o f D e leg a te s  o r th e  t h r e e u n it  
c o n g re s se s , fo r  th e  co o p e ra tiv e  in  any manner not 
p ro h ib ite d  by s t a t u t e ,  by th e  a r t i c l e s  o f in c o rp o ra tio n , 
o r  th e s e  by -law s, and s h a l l  perform  such o th e r  d u tie s  
a s  a re  a ss ig n ed  to  them by th e se  b y -law s.

A r t ic le  VI, S ec tio n  9 to  re ad :

(a) No c r e d i t  s h a l l  be extended on th e  books of th e  
co o p e ra tiv e  to  anyone except to  F ed era l o r  S ta te  
governm ental a g e n c ie s .

(b) N e ith e r  D ire c to r  nor D elegate  s h a l l  accep t compen­
s a t io n  f o r  s e rv ic e  perform ed in  h is  o f f i c i a l  c a p a c ity  
fo r  th e  c o o p e ra tiv e .

A r t ic le  V II, S ec tio n  2 to  re ad :

The by-law s o f th e  co o p e ra tiv e  may be amended or 
re sc in d e d  by a m a jo r ity  vote o f  th e  m em bers^present^at 
th e  r e g u la r  membership m eeting  or a t  a s p e c ia l  m eeting 
c a lle d  fo r  such p u rp o ses .



BY-LAWS OF POSTON COOPERATIVE ENTERPRISES. INC

ARTICLE I

NAME AND LOCATION

S e c tio n  I ,  The name o f  t h i s  co o p e ra tiv e  i s  POSTON COOPERATIVE 
ENTERPRISES, INC. I t s  p r in c ip a l  o f f i c e  s h a l l  be lo c a te d  a t  P oston , 
Yuma County, S ta te  o f  A rizona,

ARTICLE I I  

BUSINESS

S e c tio n  1 , T h is c o o p e ra tiv e  s h a l l  have a u th o r i ty  to  engage in  
t'*1® m an u fac tu re , p ro d u c tio n , p ro c e s s in g , d i s t r i b u t io n ,  m ark e tin g , 
s to r in g ,  h a n d lin g , s a le  or tr a d e  o f goods and com m odities, a t  w hole­
s a l e a n d  r e t a i l t o  pub lish^and  o p e ra te  a new spaper; t o  fu rn is h  p e r ­
so n a l, b u s in e s s , e d u c a tio n a l,  r e c r e a t io n a l ,  and a l l  o th e r  ty p es  o f 
s e rv ic e s ;  to  c o n s tru c t o r acq u ire  and o p e ra te  e s ta b lish m e n ts  and f a ­
c i l i t i e s  fo r  su pp ly ing  any kind of com m odities to  th e  g en e ra l p u b l ic ,  
t>oth a t^ w h o lesa le  and r e t a i l ;  t o  c o n s tru c t or a c q u ire  e s ta b lish m e n ts  
and f a c i l i t i e s  fo r  fu rn is h in g  any k ind  of p e rso n a l, b u s in e s s , educa­
t i o n a l ,  r e c r e a t io n a l  o r o th e r  ty p e  o f  s e rv ic e s  to  th e  g e n e ra l p u b lic ;  
and t o  engage in  any a c t i v i t y  in  co n n ec tio n  w ith  any one o r more of 
th e  fo re g o in g .

ARTICLE I I I  

CAPITAL AND MEMBERSHIP

Sec t io n  1, Membership Q u a l i f ic a t io n s .  A ll r e s id e n ts  o f th e  Co- 
lo rad o  R iver R e lo ca tio n  C en te r, In c lu d in g  m arried  women and m in o rs ,
16 y ea rs  o r o v e r, s h a l l  be e l i g i b l e  f o r  membership In  th e  c o o p e ra tiv e .

S e c tio n  8» Membership C e r t i f i c a t e s .  The members s h a l l  c o n s is t  
p e rso n s who have p a id  in  f u l l  f o r  a membership i n t e r e s t  in  th e  

c o o p e ra tiv e . The c o s t o f each membership s h a l l  be $ 1 .0 0 . A numbered 
c e r t i f i c a t e  o f  membership in  th e  fo llo w in g  form s h a l l  be issu ed  to  
each member:

CERTIFICATE OF SfEMBERSHIP 

POSTON COOPERATIVE ENTERPRISES, INC.

In co rp o ra ted  under th e  D i s t r i c t  o f  Columbia 
C oopera tive  A sso c ia tio n  Act

T h is  c e r t i f i e s  t h a t  i s  a member o f
P oston  C oopera tive  E n te rp r is e s ,  In c . f h i s  c e r t i f i c a t e  and th e  member­
sh ip  evidenced hereby are  not t r a n s f e r a b le  except a s  p rov ided  in  th e  
b y -law s.

A ll P o st O ffic e  ad d re sse s  and any subsequent changes s h a l l  be 
f i l e d  by th e  member w ith  th e  S e c re ta ry  o r  Manager o f  th e  P oston  Co­
o p e ra tiv e  E n te rp r is e s ,  In c . Any member f a i l i n g  to  f i l e  h is  ad d re ss  
w ith  th e  S e c re ta ry  or Manager o r s h a l l  f a i l  to  f i l e  p ro o f  o f th e  
amount o f h is  p a tro n ag e  o r s h a l l  f a i l  w ith in  t h i r t y  days a f t e r  n o t ic e  
of d is s o lu t io n  has been m ailed  to  him to  inform  th e  S e c re ta ry  o r Ma­
nager o f  th e  a d d re s s  t o  which he w ishes to  have h is  p ro p o r t io n a te  
share  of th e  a s s e ts  m a iled , s h a l l  f o r f e i t  h is  e n t i r e  t i t l e  and I n t e r e s t  
in  and to  any p o r t io n  o f th e  a s s e t s  to  be d i s t r i b u t e d ,  and th e  d i r e c ­
to r s  a re  a u th o r iz e d  to  d i s t r i b u t e  th e  a s s e ts  to  th o se  members who 
have f i l e d  n o t ic e s  o f  t h e i r  p a tro n ag e  and who have r e p l ie d  to  th e  no­
t i c e  o f  d i s s o lu t io n .

T h is  c e r t i f i c a t e  and th e  membership evidenced hereby  a re  su b je c t * 
to  a l l  th e  te rm s , c o n d itio n s , and l im i ta t io n s  o f th e  A r t ic le s  o f  In ­
c o rp o ra tio n  and By-laws o f th e  co o p e ra tiv e  and a l l  amendments th e r e to .



IN WITNESS WHEREOF th e  co o p e ra tiv e  has caused t h i s  c e r t i f i c a t e  
to  be signed by i t s  p re s id e n t  and S e c re ta ry  and i t s  c o rp o ra te  s e a l  to  
be h ereu n to  a f f ix e d  t h i s  _ _ _ _ _  day o f « 18 .

POSTON COOPERATIVE ENTERPRISES, INC,

P re s id e n t

by ____________ _________
S e c re ta ry

Sect Ion 3. L im ita tio n s  o f  Member shin» No member s h a l l  hold  d i ­
r e c t l y  o r in d i r e c i ly  more th a n  one membership in  the  c o o p e ra tiv e .

S ec tio n  4 , Membership r o l l ,  A l i s t  of th e  members w ith  t h e i r  
a d d re sse s  and o th e r  p e r t in e n t  in fo rm ât ion  s h a l l  be kep t by th e  S ec re ­
t a r y ,

S e c tio n  5 , In sp e c tio n  R ig h ts , a copy o f th e se  by-law s and th e  
books o f acco u n t, g to e  ik bo o k and " t r  an s f  e r  le d g e r  and re c o rd s  o f mi­
n u te s  o f  th e  co o p e ra tiv e  s h a l l  be a v a i la b le  f o r  in s p e c tio n  d a i ly  a t  
re a so n ab le  hours by any member o f  th e  co o p e ra tiv e  who has been a mem­
b er f o r  a t  l e a s t  1Z  weeks p r io r  to  h is  demand.

S ec tio n  6 . T ra n s fe r  o r W ithdraw al of Membership. I f  a member 
d e s ire s  to  w ithdraw  from th e  cooporat'ive tE e  'd i r e c to r s  s h a l l  have th e  
power to  p u rchase  such membership by pay ing  him th e  p ar v a lu e  th e r e o f .  
The d i r e c to r s  s h a l l  th e n  r e i s s u e  or cance l th e  same.

I f  w ith in  60 days o f th e  o r ig in a l  o f f e r  th e  co o p e ra tiv e  f a i l s  to  
pu rchase th e  membership, th e  member may d isp o se  o f i t  e lsew h ere , su b ­
j e c t  to  th e  ap p ro v al o f  th e  t r a n s f e r e e  by a m a jo r i ty  v o te  o f th e  d i ­
r e c t o r s ,  Any would-be t r a n s f e r e e  no t approved by th e  d i r e c to r s  may 
ap p ea l to  th e  Congress o f  D e leg a tes  a t  i t s  f i r s t  r e g u la r  or s p e c ia l  
m eeting  t h e r e a f t e r ,  and th e  a c tio n  o f  th e  m eeting s h a l l  be f i n a l .  ' I f  
such t r a n s f e r e e  i s  n o t approved, th e  d i r e c to r s  s h a l l  e x e rc is e  t h e i r  
power to  pu rchase  a t  p a r  i f  and when such p u rch ase  can be made w ith ­
out je o p a rd iz in g  th e  so lvency  o f th o  c o o p e ra tiv e .

S ec tio n  7, E x p u lsio n  and R e c a ll .  A member may be ex p e lled  by a 
v o te  b f  a m ajor i t  ÿ of T th e  d e ïo g a t d s o f th e  Congress o f D elegates v o t­
in g  a t  a r e g u la r  o r s p e c ia l  m ee tin g . The member a g a in s t  whom th e  
charges a re  to  be p re fe r re d  s h a l l  be inform ed th e re o f  in  w r i t in g  a t  
l e a s t  te n  days in  advance of th e  m eeting  and s h a l l  have an  opportu ­
n i ty  to  be heard  in  p erso n  or by counsel a t  sa id  m ee tin g . On d e c is io n  
o f  th e  Congress of D eleg a tes to  expel a member, th e  d i r e c to r s  s h a l l  
pu rchase h is  ho ld in g s a t  p a r  v a lu e , i f  and when th e r e  a re  s u f f i c ie n t  
re s e rv e  fu n d s.

I f  any member f a i l s  to  p a tro n iz e  th e  co o p e ra tiv e  fo r  a p e rio d  of 
s ix  m onths, th e  d i r e c to r s  may draw from th e  re s e rv e  funds to  r e c a l l  
a l l  h is  h o ld in g s  and thereupon  he s h a l l  cease  to  be a member o f  th e  
c o o p e ra tiv e . When so r e c a l l e d ,  th e  c e r t i f i c a t e  o f membe*rsh.ip s h a l l  
be e i th e r  r e is s u e d  or c a n c e lle d .

S ec tio n  8 , S u b s c r ib e r s , A s u b s c r ib e r  to  membership who has p a id  
25 p e r cen t of th e  c o s t o f  membership s h a l l  be e n t i t l e d  to  a t te n d  m eet­
ings and v o te  in  th e  same manner as  a member, bu t t h i s  r ig h t  s h a l l  t e r ­
m inate i f  th e  membership i s  no t paid  in  f u l l  w ith in  6 months from th e  
d a te  o f  th e  s u b s r ip t io n .

S ec tio n  9 , L i a b i l i t y .  Members s h a l l  not be j o i n t l y  o r s e v e ra l ly  
l i a b l e  f o r  any d eb ts  o f  th e  c o o p e ra tiv e , nor s h a l l  a s u b s c r ib e r  be so 
l i a b l e  excep t to  th e  ex te n t o f  th e  unpaid amount on th e  membership 
c e r t i f i c a t e  su b sc rib ed  by him. No s u b s c r ib e r  s h a l l  be r e le a s e d  from 
such l i a b i l i t y  by reaso n  o f  any assignm ent o f  h i s  i n t e r e s t  in  th e  mem­
b e rsh ip  c e r t i f i c a t e  b u t s h a l l  rem ain j o in t ly  and s e v e ra l ly  l i a b l e  w ith  
th e  a s s ig n e e  u n t i l  the. c e r t i f i c a t e  is  f u l l y  p a id  up .

S ec tio n  10, Borrowing Money; R evolving 'Fund C e r t i f i c a t e s ,  The 
coop e r a t iv e  ' i s ” a u th o r  izei'" to ' borrow  mono ÿ ,,,, w ith ' or v /ithoù t secu r i t  y , 
a t  no t to  exceed s ix  p e rce n t p e r  annum and, to  ev idence th e  o b lig a t io n
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to  repay  th e  same, i t  may is s u e  bonds, n o te s , or c e r t i f i c a t e s  o f in ­
d eb ted n ess . Such o b lig a t io n s  may be payable to  b e a re r  o r o rd e r o r 
may be r e g is te r e d  end t r a n s f e r a b le  only  on th e  books o f  th e  coopera­
t i v e  ..

The co o p e ra tiv e  i s  au th o riz e d  to  issu e  and s e l l  to  members and 
o th e rs  rev o lv in g  fund c e r t i f i c a t e s  f o r  th e  purpose o f r a i s in g  c a p i ta l  
fo r  fu r th e r in g  i t s  b u s in e s s . Such c e r t i f i c a t e s  may co n ta in  such term s 
and c o n d itio n s  not in c o n s is te n t  h e rew ith  a s  may be p re sc r ib e d  by th e  
Board o f  D ire c to r s .  Such rev o lv in g  fund c e r t i f i c a t e s  s h a l l  b ea r such 
r a t e s  o f  in t e r e s t  no t to  exceed s ix  p e rc e n t p e r annum as th e  Board 
o f  D ire c to rs  in  i t s  d is c r e t io n  may from tim e to  tim e p r e s c r ib e .  Cer­
t i f i c a t e s  may be r e t i r e d  o r t r a n s f e r r e d  only upon d e l iv e ry  to  th e  co­
o p e ra t iv e  p ro p e r ly  endorsed . A re c o rd  of a l l  h o ld e rs  o f re v o lv in g  
fund c e r t i f i c a t e s  s h a l l  be kep t and m ain ta ined  by th e  co o p e ra tiv e  and 
such c e r t i f i c a t e s  s h a l l  be t r a n s f e r r e d  only upon th e  books of th e  co­
o p e ra t iv e . The Board o f D ire c to rs  s h a l l  have power from tim e to  tim e 
and a t  any tim e to  pay o ff  o r r e t i r e ,  f u l l y  o r on a pro  r a t a  b a s is ,  
o r  secu re  a r e le a s e  o r  s a t i s f a c t i o n  of any re v o lv in g  fund c e r t i f i c a t e  
o r  to  compromise o r s e t t l e  any in d eb ted n ess  between any h o ld e r t h e r e ­
o f and th e  c o o p e ra tiv e .

The co o p e ra tiv e  i s  a u th o r iz e d  to  d e fe r  th e  payment o f pa tronage 
re fu n d s  or any p o r tio n  th e re o f  f o r  a maximum p erio d  of f iv e  y e a rs , 
upon th e  issu an ce  to  each p a tro n  o f a re v o lv in g  fund c e r t i f i c a t e  in  
th e  amount o f th e  p a tro n ag e  re fu n d  so d e fe r re d . Funds a r i s in g  from 
such deferm en ts and evidenced by such c e r t i f i c a t e s  may be used to  
b u ild  up c a p i t a l  or rev o lv e  such c a p i t a l ,  and may be used to  re fu n d  
o u ts ta n d in g  s e r ie s  of re v o lv in g  fund c e r t i f i c a t e s  in  th e  o rd er of 
t h e i r  is s u a n c e .

S ec tio n  11* L ien on Membership and I n te r e s t  o f Member. The co­
o p e r a t i v e s h a l l  have an a b s o lu te  l ie i i  on each membership i n t e r e s t  and 
each s u b s c r ib e r 's  in t e r e s t  in  a membership, and on any re v o lv in g  fund 
c e r t i f i c a t e s  or o th e r  in d eb ted n ess  o f  th e  co o p e ra tiv e  to  a member or 
o th e r  p e rso n  f o r  any d eb ts  owed by such perso n  to  th e  c o o p e ra tiv e .

S ec tio n  12. Reserve A ccounts. The books and re c o rd s  of th e  co­
o p e ra t iv e  s h a l l  be k e p t in  such manner by y ea rs  th a t  th e  amount c a r ­
r ie d  to  th e  r e s e rv e  fund acc ru in g  from p atronage o f each member o r 
o th e r  person  may be a s c e r ta in e d  a t  any tim e . Whenever, in  a g iven  
y e a r , th e  o p e ra tio n s  of the co o p e ra tiv e  r e s u l t  in  a ne t lo s s ,  such 
lo s s ,  to  th e  e x te n t th a t  th e  re se rv e  fund i s  a v a i la b le ,  s h a l l  be 
charged a g a in s t  th e  same and i t  s h a l l  be reduced a c c o rd in g ly . The 
Board o f D ire c to rs  s h a l l  p re s c r ib e  th e  b a s is  on which th e  re s e rv e  con­
t r i b u t i o n s  of members and o th e r  p e rso n s  by y ea rs  s h a l l  be reduced on 
account o f  any such lo s s  so th a t  th e  lo s s  w i l l  be borne on as e q u i ta b le  
a b a s is  as th e  Board o f D ire c to rs  f in d s  p r a c t i c a l .

S ec tio n  15. D is s o lu tio n .
" ( a r  Upon d ls s o lu t io n  of th e  c o o p e ra tiv e  in  any manner th e  

a s s e ts  s h a l l  be d i s t r ib u te d  in  th e  manner s e t  f o r th  in  th e  Ar­
t i c l e s  o f In c o rp o ra tio n .

(b) Any member who le av es  th e  Colorado R iv er R e lo ca tio n  
C enter s h a l l  f i l e  w ith  th e  S e c re ta ry  o r th e  Manager o f th e  P o sto n  
C ooperative E n te rp r is e s ,  I n c . ,  h is  new a d d re ss  and p ro o f o f  th e  
amount o f h i s  p a tro n a g e . The d i r e c to r s  s h a l l  n o t i f y  th e  member 
of^any proposed d is s o lu t io n  by a w r i t te n  n o tic e  d ep o s ited  in  the ' 
U nited S ta te s  m ail a t  h i s  l a s t  known a d d re ss  and th e  member, r e ­
p ly in g  to  such n o t ic e ,  s h a l l  ad v ise  th e  S e c re ta ry  or th e  Manager 
o f  t h e ’P oston  C ooperative E n te r p r is e s ,  I n c . ,  o f th e  ad d ress  to  
which he w ishes to  have h is  p ro p o r tio n a te  sh a re  o f  the  a s s e ts  o f  
th e  P oston  C ooperative E n te rp r is e s  m a ile d . I f  any member s h a l l  
f a i l  to  f i l e  h is  ad d ress  w ith  th e  S e c re ta ry  o r Manager o r s h a l l  
f a i l  to  f i l e  p ro o f  o f  th e  amount o f h i s  p a tronage o r s h a l l  f a i l ,  
w ith in  t h i r t y  {30) days a f t e r  n o tic e  o f  d is s o lu t io n  has been 
m ailed  to  him, to  in form  th e  S e c re ta ry  or Manager o f  th e  add ress 
to  which he w ishes to  have h is  p ro p o r tio n a te  share  o f  th e  a s s e ts  
m a iled , he s h a l l  f o r f e i t  h is  e n t i r e  r i g h t ,  t i t l e  and in t e r e s t  in  
and to  any p o r t io n  o f  th e  a s s e ts  to  be d is t r ib u te d  and th e  d i r e c ­
t o r s  s h a l l  be a u th o riz e d  to  d i s t r i b u t e  th e  a s s e ts  to  th o se  mem­
b e rs  who have f i l e d  n o tic e  o f t h e i r  p a tronage  and who have r e ­
p l ie d  to  th e  n o tic e  o f d is s o lu t io n .  The members, and no t th e
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d i r e c to r s ,  s h a l l  be re s p o n s ib le  f o r  f i l i n g  v /ith  th e  d i r e c to r s  
t h e i r  c o r re c t  a d d re s se s , f o r  f i l i n g  p r o o f .o f  t h e i r  in d iv id u a l 
patronage, and fo r  inform ing th e  d i r e c t o r s ’ o f th e  ad d ress  to  
which th ey  wish to  have t h é i r  p ro p o r tio n a te  sh a re  of. thé a s s e ts  
m ailed  » ' • >; .

S ec tio n  14, D epartm ents, The Board of D i r e c to r s ' in  i t s  d i s c r e ­
t io n  may o rg an ize  th e  co o p e ra tiv e  in to  two or more d ep artm en ts . I f  
th e  co o p e ra tiv e  i s  so o rg an ized , i t s  books and r e c o r d s 's h a l l .  'be kep t 
so a s  to  r e f l e c t  th e  f in a n c ia l  s t a tu s  o f each dep artm en t. Net sav ­
in g s  o f  th e  co o p e ra tiv e  s h a l l  be c re d i te d  e q u ita b ly  to  th e  r e s p e c t iv e  
d ep artm en ts ; reco rd s  o f p a iro » a fe e -sh a ll be kept, by dep artm en ts  .and; 
p a tro n ag e  re fu n d s , p rov ided  in  A r t ic le  IV, s h a l l  be paid  acco rd in g  to  
p a tro n ag e  o f each d ep a rtm en t, The re s e rv e  fund account s h a l l  be k ep t 
by departm en ts and th e  r ig h t s  o f  members on d is s o lu t io n  s h a l l  b e -d e ­
te rm ined  in  accordance w ith  such re c o rd s .

ARTICLE IV

DISPOSAL OE NET SAVINGS

The Board o f D ire c to rs  s h a l l ,  a t  th e  end of each f i s c a l  y e a r , p ro ­
v id e  fo r  th e  d i s t r i b u t io n  o f n e t sav in g s in  accordance w ith  th e  f o l ­
low ing method: . ‘ .

(&) Reserve Fund, Not l e s s  th an  te n  p e rc e n t o f . th e  n e t sav in g s 
sh a ll* b e  p laced  in  a r e s e rv e  fund u n t i l  such tim e as th e  fund 
s h a l l  equal a t  l e a s t  50 p e rc e n t o f 't h e  p a id -u p  membership, and 
th e r e a f t e r  th e  Board o f D ire c to rs  may co n tin u e  to  s e t a s id e  te n  
p e rc e n t o f  th e  n e t sav in g s  fo r  th e  re se rv e  fund . The amounts 
ap p o rtio n ed  to  th e  r e s e rv e  fund s h a l l  be a l lo c a te d  on th e  books 

v.vo.of. th e  '..‘co o p e ra tiv e  • on a -patronage b a s is ,  in  o rd e r  th a t  upon d i s ­
s o lu t io n  o r e a r l i e r  i f  deemed a d v isa b le  such  r e s e rv e s  may be r e ­
tu rn ed  to  th e  p a tro n s  who have c o n tr ib u te d  th e  same.

(b) E ducation 's 1' Fundi G eneral W elfare» Not more th an  f iv e  p e r ­
cen t o f th e  re n a in d o r  nay be a l lo c a te d  to  rxn. e d u c a tio n a l ’fund to  
be used fo r  teach in g '^ co o p era tio n  and f o r  th e  g e n e ra l 'w e lf a re  of 
th e  members of th e 'c o o p e r a t iv e .  The percen tage , of th e  a l lo c a t io n  
s h a l l  be determ ined by th e  Board o f D ir e c to r s .

(° )  P a tro n ag e  R efunds. -The rem a in d er s h a l l  be a l lo c a te d  a t  th e  
same uniform  r a te  to  a l l  p a tro n s  of th e  co o p e ra tiv e  in  p ro p o rtio n  

; to  t h e i r  in d iv id u a l p a tro n a g e , p rov ided  t h a t :
(1) In  th e  case of a s u b s c r ib e r  p a tro n , a t  l e a s t  50 p e rcen t 
o f h is  p a tronage re fu n d  s h a l l .b e  c re d i te d  toward' th e  purchase 
o f h i s  membership c e r t i f i c a t e  u n t i l  f u l ly  paid  f o r ;
(8) In th e  case of a non-member p a tro n , h is  p a tro n ag e  refund 
s h a l l  be s e t  a s id e  in  a g en e ra l fund fo r  su ch -p a tro n s  and 
s h a l l  be a l lo c a te d  to  him on3.y upon re q u e s t and p re s e n ta t io n  
o f ev idence o f th e  amount o f h i s  p a tro n a g e . Any patronage 
re fu n d  so s e t  a s id e  shcall be c r e d i te d  to  such p a tro n  toward 
th e  pu rchase  o f a: membership c e r t i f i c a t e .  When-a sun equ^l 
to  th e  co s t o f such c e r t i f i c a t e  has accum ulated,, a t  any tim e 
w ith in  s ix  m onths, such p a tro n  s h a l l  be deemed and become a 
member o f th e  co o p e ra tiv e  i f  he so ag rees  or r e q u e s ts  end i s  
o th e rw ise  e l i g ib l e  fo r  membership. A membership c e r t i f i c a t e  
s h a l l  th e n  be issu ed  to  him; * '
(3) I f  w ith in  s ix  m onths, any s u b s c r ib e r  has no t accum ulated 
and p a id  in  th e  amount n ecessa ry  fo r  th e  pu rchase of a mem­
b e rsh ip  c e r t i f i c a t e . ,  o r any non-member p a tro n  has no t accu­
m ulated in  h is  in d iv id u a l account th e  sun n ecessary  f o r  mem­
b e rsh ip  o r has accum ulated such sum bu t n e i th e r  re q u e s ts  nor

.a g re e s  to  become a member o r is  i n e l ig ib l e  f o r  m em bership, 
th e n  th e  amounts so accum ulated and any o a r t  o f th e  g en e ra l 
fund fo r  non-member p a tro n s  which has no t been a l lo c a te d  to  
in d iv id u a l non-member p a tro n s  s h a l l  go to  th e  e d u c a tio n a l 
fund and th e r e a f t e r  no member or o th e r  patron- s h a l l  have any 
r i g h t s  th e r e in  as such ;
(4) I f  dep artm en ts  a re  e s ta b lis h e d  as p rov ided  in  s e c t io n  
14 o f A r t ic le  I I I ,  p a tro n ag e  refunds may be made upon th b  
b a s is  o f th e  n e t sa v in g s  o f each d ep artm en t. I f  any d e p a r t -



mant has an o p e ra tin g  d e f i c i t ,  i t  s h a l l  he charged a g a in s t  
th e  re se rv e  fund of th a t  departm ent to  th e  e x te n t o f such 
r e s e rv e .  Any a d d i t io n a l  d e f i c i t  s h a l l  he charged a g a in s t 
th e  n e t sav in g s o r re se rv e  fund of th e  r e s p e c t iv e  d e p a r t­
m ents in  p ro p o r tio n  to  th e  not sav in g s  of each d u r in g  such 
p e r io d . No p a tro n ag e  re fu n d s s h a l l  he made fo r  any p e rio d  
in  which th e  departm ent has an o p e ra tin g  d e f i c i t  or in  
which th e  co o p e ra tiv e  has a g e n e ra l o p e ra tin g  d e f i c i t ,  or 
w h ile  th e  co o p e ra tiv e  has a c a p i ta l  d e f i c i t .  I f  departm ents 
a re  no t e s ta b l i s h e d ,  no p a tro n ag e  refund  s h a l l  he made fo r  
any p e rio d  in  which th e  co o p e ra tiv e  has an o p e ra tin g  d e f i ­
c i t  o r  a s  long  as th e  co o p e ra tiv e  has a c a p i t a l  d e f i c i t .

ARTICLE V

MEMBERSHIP MEETINGS

S ec tio n  1 , Annual Membership M ootings. A m eeting  s h a l l  he h e ld  
an n u a lly  on th e  15th day o f O ctober by each  u n i t  o f membership a t  a 
tim e and p la ce  to  he d e s ig n a te d  by th e  Board of D ire c to rs  and s p e c if ie d  
in  th e  n o tic e  o f th e  m eeting , which n o tic e  s h a l l  be posted  on th e  
b u l l e t i n  board o r some o th e r  prom inent p u b lic  p lace  in  each u n i t  where 
th e  m eeting  is to  be h e ld  not l e s s  th an  f iv e  days b e fo re  th e  day of 
th e  m eeting . At such m eetings th e  member of each u n i t  s h a l l  e l e c t  
from t h e i r  number a d e le g a te  or d e le g a te s ,  who s h a l l  r e p re s e n t  such 
members in  a l l  m a tte rs  a f f e c t in g  t h e i r  i n t e r e s t  d u rin g  th e  ensu ing  
y e a r, to  th e  U nit Congress and th e  Congress o f  D eleg a tes d f  th e  coope­
r a t i v e .  The f i r s t  d e le g a te s  e le c te d  s h a l l  se rv e  u n t i l  th e  15th  day ' 
o f O ctober, 1944, or u n t i l  such tim e as t h e i r  su ccesso rs  may— •" 
e l e c t e d .

A u n i t  of membership s h a l l  c o n s is t  o f a l l  th e  memHe.*i$ M* th e  co­
o p e ra t iv e  in  good s tan d in g  who r e s id e  w ith in  a b lock  o f  th e  r e lo c a t io n  
c e n te r .

Each u n i t  o f membership s h a l l  be e n t i t l e d  to  one d e le g a te  fo r  
each 75 members in  good s ta n d in g , o r f r a c t io n  th e re o f ,  who r e s id e  
w ith in  th e  b lo ck .

S e c tio n  2. S p ec ia l Membership M eetin g s . W ithin te n  days a f t e r  
th e  d e a th , r e s Ig n a t io n ,~ d i s q u a i l f i c a t i o n , or' in c a p a c ity  to  a c t  o f  any 
d e le g a te ,  th e  S e c re ta ry  s h a l l  c a l l  a s p e c ia l  m eeting of th e  u n it  o f 
membership to  name th e  su c c e sso r .

The S e c re ta ry  s h a l l  c a l l  a s p e c ia l  m eeting of a u n i t  o f member­
sh ip  upon demand by w r i t te n  p e t i t i o n  o f a t  l e a s t  o n e - te n th  of th e  v 
members th e re o f  in  good s ta n d in g  fo r  th e  purpose of c o n s id e r in g  th e  
rem oval from o f f ic e  o f  a d e le g a te  e le c te d  by such  u n i t .

A n o tic e  o f every  s p e c ia l  m eeting  o f a u n it  o f membership, sp e ­
c i fy in g  th e  tim e , p la c e , and purpose of th e  m eeting , s h a l l  he p o sted  
on th e  b u l l e t i n  board or in  some prom inent p u b lic  p la ce  in  th e  u n it  
where sa id  e l e c t io n  i s  to  ta k e  p la c e  no t le s s  th a n  f iv e  days b e fo re  
th e  m eeting . A m a jo r i ty  o f th e  members p re se n t a t  any u n i t  m eeting  
du ly  c a lle d  may remove a d e le g a te  and e l e c t  h is  su c c e s so r .

S ec tio n  5 . Congress o f  D e le g a te s . The Congress of Delegateds 
s h a l l  c o n s is t  o f d e le g a te s 'e le c te d  as hereinabove s e t  f o r th  by th e  
v a r io u s  u n i t s  membership, and s h a l l  rep re se n t, th e  membership in  a l l  
m a tte rs  p o r to in in g  to  th e  coopera tive*

S e c tio n  4 . U nit C ongress. The U nit Congress s h a l l  c o n s is t  o f 
d e le g a te s  e le c te d  from t h e i r  p a r t i c u l a r  camp and s h a l l  re p re s e n t the 
membership in  t h e i r  p a r t i c u l a r  camp. The th re e  U n it C ongresses wi^.1 
he known as U nit 1 C ongress, U nit Z C ongress, and U n it 3 C ongress.

S ec tio n  5 . P lac e^ o f M eeting, A ll m eetings of the  Congress of 
D e leg a te s  s h a l l  be h e ld  a t  th e  p r in c ip a l  o f f ic e  o f th e  co o p e ra tiv e  
o r a t  such o th e r  p la c e  as th e  Board of D ire c to rs  may from tim e to  
tim e d e s ig n a te .

Each U nit Congress s h a l l  determ ine fo r  i t s e l f  where t h e i r  m eet­
ings s h a l l  be h e ld .

S ec tio n  6. R egu lar M eetings. An annual m eeting, o f th e  Congress 
o f D e leg a tes  s h a l l  Be held  a t  a tim e and p la c e  to  be d es ig n a ted  by th e



Board o f D ire c to rs  and s p e c if ie d  in  th e  n o tic e  o f  th e  m eeting* Such 
n o tic e  s h a l l  be sen t to  each member a t  h is  l a s t  known ad d ress  not l e s s  
th a n  f iv e  days b e fo re  th e  m eeting  i s  to  be h e ld .

R egular m eetings o f th e  U n it Congress s h a l l  be held  m onthly a t  
a tim e , p la c e , and day to  be determ ined by each p a r t i c u l a r  U nit Con­
g r e s s .  Bach U nit Congress may determ ine th e  type  o f  n o tic e s  to  be 
se n t to  i t s  members.

Each U n it Congress s h a l l  have power to  choose I t 's  own. o f f ic e r s  not 
in c o n s is te n t  w ith  th e  p ro v is io n s  o f th e se  by -law s.

S ec tio n  7. S p e c ia l M eetings o f  Congress o f D e le g a te s . M eetings 
o f  th e  Congress o f  D e le g a te s '1 s h a l l  be c a lle d  w it k in  te n  days a f t e r  de­
mand by m a jo rity  v o te  o f  th e  D ire c to r s ,  by w r i t te n  p e t i t i o n  o^ a t  
l e a s t  o n e - te n th  o f th e  membership, ox- a t  th e  re q u e s t o f a m a jo rity  
p re s e n t a t  any s p e c ia l  o r r e g u la r  m eeting o f th e  U n it C ongress. No­
t i c e s  o f a s p e c ia l  m eeting  o f th e  Congress o f D elegates s h a l l  be se n t *. 
to  each member a t  h is  l a s t  known ad d ress  not le s s  th a n  f iv e  days b e- * 
fo re  th e  m eeting i s  to  he h e ld , d e s ig n a tin g  th e  tim e and p la c e  and 
day when s a id  m eeting w i l l  be h e ld  and s h a l l  a ls o  sp e c ify  th e  purposes 
fo r  which th e  m eeting i s  c a l le d .

S e c tio n  8 , S p ec ia l M eetings. The S e c re ta ry  s h a l l  c a l l  s p e c ia l  
me e t  i  ngs of* th e  U n i t" Congress w ith in  te n  days a f t e r  demand by a m ajor­
i t y  vo te  o f th e  D ire c to rs  o r by w r i t te n  p e t i t i o n  of n t l e a s t  one- 
te n th  o f  th e  membership o f the  p a r t i c u l a r  camp re q u e s tin g  th e  s p e c ia l  
m eeting o f t h e i r  U nit C ongress. N o tice  o f  a s p e c ia l  m eeting  o f  th e  
U n it Congress s h a l l  be se n t to  each member a t  h is  l a s t  known ad d ress
no t l e s s  th an  f iv e  days b e fo re  th e  m eeting  i s  to  be h e ld , d e s ig n a tin g
th e  tim e , p i ace. and day when sa id  m eeting w i l l  be held  and s h a l l  
a ls o  sp e c ify  th e  purpose fo r  which th e  m eeting i s  c a l le d .

S ec tio n  9 . R ig h ts  and L im ita tio n s  o f U nit C ongress. The U nit 
Congress a t  i t s  r e g u la r  an& ‘speciaY "m eetings' s h a l l  have bo th  th e  r ig h t  
and th e  r e s p o n s ib i l i t y  to  e l e c t  d i r e c to r s  as h e r e in a f te r  o u t l in e d ,  to  
remove them from o f f i c e ,  and to  e le c t  t h e i r  su c c e s so rs , and to  make 
recom m endations and su g g e s tio n s  to  th e  Board o f D ire c to rs  and to  th e  
Congress o f  D e leg a tes  in  th e  o p e ra t io n , management, p o l i c i e s ,  and any 
o th e r  work o f  th e  c o rp o ra tio n . A m a jo r ity  o f th e  d e le g a te s  p re se n t
a t  any r e g u la r  o r s p e c ia l  m eeting duly c a l le d  may remove any d i r e c to r
e le c te d  by th a t  p a r t i c u l a r  U nit Congress w ith  or w ith o u t cause and 
e l e c t  h is  s u c c e s s o r . The U nit Congress s h a l l  e l e c t  th e  fo llo w in g  
number o f d i r e c to r s  h e r e in a f te r  l i s t e d  to  w it:  U nit 1 Congress, 9 
d i r e c to r s ;  U n it 2 C ongress, 5 d i r e c to r s ;  U n it 3 Congress, 5 d i r e c to r s .

S e c tio n  10, R ig h ts  and L im ita tio n s  o f Congress o f D e le g a te s .
The Congress o f D e leg a tes  s h a l l  h ear and pass upon th e  r e p o r ts  of th e  
o f f i c e r s  and th e  m anagers o f th e  co o p e ra tiv e  and o f any com mittee wbieh 
a re  re s p o n s ib le  to  i t ;  to  a c t as  f i n a l  a r b i t e r  in  any d is p u te s  o r 
d isag reem en ts  which may a r i s e  between th e  Board o f D ire c to rs  and any 
com m ittees o r  in d iv id u a l members; to  de term ine  what amendments should 
be made in  th e  by-law s and s h a l l  be th e  f in a l  governing  body of th e  
c o rp o ra tio n .

S ec tio n  11. Quorum. At any r e g u la r  or s p e c ia l  m eeting  o f  a 
u n i t  o f membership, U n it C ongress, o r o f th e  Congress of D e le g a te s , 
b f which n o tic e  has been duly g iv e n , a quorum s h a l l  c o n s is t ,  r e s p e c ­
t i v e ly ,  o f a t  l e a s t  25$ o f  th e  members o r d e le g a te s  th e r e o f ,

S ec tio n  12. V o tin g . Each member and each d e le g a te  s h a l l  have 
one and only  one v o te , and no member o r d e le g a te  s h a l l  be p e rm itte d  to  
v o te  by p roxy .

The Congress o f D eleg a tes  a t  i t s  e le c t io n  may p re se n t any issu e  
o r problem  fo r  a v o te  to  th e  e n t i r e  membership in  th e  form o f a s p e c ia l  
referendum  e le c t io n .  The v o te  may be c a s t  a t  t h i s  e l e c t io n  a t  th e  op­
t io n  of th e  Congress o f D e leg a te s  e i t h e r  by n a i l  o r in  p erso n  by th e  
members o r b o th . Any method o f v o tin g  by m ail as au th o riz ed  by the  
D i s t r i c t  o f Columbia C oo p era tiv e  Law may bo u sed .



ARTICLE VI♦
DIRECTORS AND OFFICERS

S ec tio n  1 . Board o f D ire c to r s .  The management o f th e  coopéra- 
t i v e  s h a l l  be v es ted  in  a Board of D ire c to rs  c o n s is t in g  o f 19 members. 
The D ire c to rs  s h a l l  bc3 e le c te d  a t  a r e g u la r  m eeting o f  th e  U nit Con­
g re s s  and s h a l l  se rv e  f o r  te rm s o f one y ea r excep t th a t  th e  t e r n s  of 
two d i r e c to r s  from Camp g and 3 and fo u r  d i r e c to r s  from Camp 1 f i r s t  
e le c te d  s h a l l  e x p ire  on th e  d a te  fo r  th e  s ix th  m onthly m eeting  a f t e r  
such e l e c t io n ,  and th e  term s o f th e  rem ain ing  d i r e c to r s  f i r s t  e le c te d  
s h a l l  ex p ire  on th e  d a te  f o r  th e  tw e lf th  m onthly m eeting a f t e r  such 
e le c t io n .

At such m eetings o f th e  U nit C ongresses, d i r e c to r s  s h a l l  be 
e le c te d  to  f i l l  th e  v acan c ies  caused by th e  e x p ir in g  te rm s . The 
d i r e c to r s  s h a l l  se rv e  u n t i l  t h e i r  su c ce sso rs  have been e le c te d  and 
have en te red  upon th e  d isch a rg e  o f t h e i r  d u t ie s .  The members o f th e  
Board o f D ire c to rs  f i r s t  e le c te d  s h a l l  d ec ide  by lo t  whose term  s h a l l  
e x p ire  a t  th e  end o f s ix  months a s  p rov ided  above.

Sect ion  3. M ee tin g s. A ll m eetings of th e  Board o f  D ire c to rs  
s h a l l  be held  a t  th e  p r in c ip a l  o f f ic e  o f th e  co o p e ra tiv e  o r such o th e r  
p la c e  as th e  Board of D ire c to rs  may d e s ig n a te .  R egular m eetings s h a l l  
be h e ld  monthly a t  a t in e  f ix ed  by th e  d i r e c to r s .  S p e c ia l m eetings 
may be c a l le d  a t  any tim a by th e  P re s id e n t or f iv e  d i r e c to r s .  A ma­
j o r i t y  o f  a l l  th e  d i r e c to r s  s h a l l  c o n s t i tu t e  a quorum fo r  th e  t r a n s ­
a c t io n  of b u s in e ss  a t  any m eeting .

S e c tio n  3. V acancies on Board. Whenever a vacancy occurs in  
th e  Board o f 'D ir e c to r s  fo r  any reaso n  w h atso ev er, th e  U n it Congress 
which o r ig in a l ly  e le c te d  sa id  d i r e c to r  s h a l l  e l e c t  an o th e r d i r e c to r  
to  take  h ie  p la c e .

S ec tio n  4 . D u tie s  ?f D ir e c to r s .  The Board o f D ire c to rs  s h a l l  
a d m in is te r  a l l  b u s in e ss  c a r r ie d  on by th e  c o o p e ra tiv e , s h a l l  a c t  f o r  
th s  co o p e ra tiv e  in  any manner no t p ro h ib ite d  by s t a t u t e ,  by th e  a r ­
t i c l e s  o f th e  c o rp o ra tio n , or by th e se  by -law s, and s h a l l  perform  
such o th e r  d u t ie s  as a re  ass ig n ed  t i  th e n  by th e s e  by -law s.

S ec tio n  o . O f f ic e r s . The Board of D ire c to rs  s h a l l  an n u a lly  
e l e c t  a P re s id e n t and a f i r s t  and second Vice P re s id e n ts  who s h a l l  
be d i r e c to r s ,  and a S e c re ta ry  and a T re a su re r , who need no t be 
d i r e c t o r s .

S ec tio n  6. Dut i é s - o f  P re s id e n t and Vice P re s id en t,. The P r e s i ­
den t s h a l l  p re s id e  a t  a l l  m eetings of th e  Congress o f D e leg a tes  and 
o f th e  Board of D i r e c to r s \ he , to g e th e r  w ith  th e  S e c re ta ry , sha ll, 
ex ecu te  membership c e r t i f i c a t o s , n o te s , bonds, m o rtg a g e s ,* c o n tra c ts , 
and e l l  o th e r  in s tru m en ts  on b e h a lf  of th e  c o o p e ra tiv e ; he s h a l l  be 
e x - o f f ic io  a member of a l l  s tan d in g  com m ittees: and he s h a l l  have 
such^powors and perform  such o th e r  d u t ie s  a s  may be p ro p e rly  re q u ire d  
o f  him by th e  Board o f D ire c to r s .

The Vice P re s id e n t s h a l l ,  in  th e  absence o r  d i s a b i l i t y  o f th e  
P re s id e n t ,  or in  th e  event of h is  d e a th , r e s ig n a t io n ,  or removal from 
o f f ic e ,  perfo rm  th e  d u tie s  and e x e rc is e  th e  powers of th e  P re s id e n t ,  
and s h a l l  have such o th e r  powers and perfo rm  such o th e r  d u t ie s  as th e  
Board o f D ire c to rs  s h a l l  p r e s c r ib e .

S ec tio n  7. Du t i e s  o f S e c re ta ry . The S e c re ta ry  s h a l l  a t te n d  a l l  
m eetings of th e  Board of D i r e c to r s , and com m ittees of th e  Board o f 
D ire c to r s ,  and a l l  m eetings of th e  Congress o f  D e le g a te s , and s h e l l  
reco rd  a l l  v o te s  and th e  m inutes o f a l l  p ro ceed in g s in  a book o r books 
to  be^kept fo r  th a t  pu rpose , and s h a l l  perform  l ik e  d u tie s  f o r  a l l  
s ta n d in g  com m ittees when re q u ire d ; he s h a l l  re c e iv e  and tra n s m it to  
th e  Board o f D ire c to rs  a l l  a p p l ic a t io n s  f o r  membership in  th e  coopera­
t i v e ,  and s h a l l  p ro v id e  fo r  p ro p e r membership re c o rd s ;  he s h a l l  con­
duct such correspondence as nay be d e leg a ted  to  him by th e  Board of 
D ire c to rs ;  he s h a l l  have g en e ra l charge and su p e rv is io n  of th e  n a r r a ­
t i v e  re c o rd s , docum ents, and papers o f th e  co o p e ra tiv e  except f in a n ­
c i a l  and acco u n tin g  re c o rd s ; he s h a l l  make f u l l  r e p o r t s  on a l l  m eet­
in g s  and b u s in e ss  p e r ta in in g  to  h is  o f f ic e  to  th e  Congress o f D e le g a te s ;
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he s h a l l  d e l iv e r  to  h is  su c c e sso r  a l l  re c o rd s  and o th e r  p ro p e rty  th a t  
he nay have in  h is  custody ; and lie s h a l l  have such o ther d u t ie s  as 

|  nay be p re s c r ib e d  by th e  Board of D ir e c to r s .

S ec tio n  8 . D u tie s  o f T re a s u re r . The T re a su re r  s h a l l  have cu s­
tody  o f th e  c o rp o ra te  funds and s e c u r i t i e s  and f in a n c ia l  and acco u n t­
ing re c o rd s , and s h a l l  keep or cause to  he k ep t a f u l l  and a c c u ra te  
reco rd  o f a l l  r e c e ip ts  and d isbursem en ts th e re o f ;  ho s h a l l  d isb u rse  
th e  funds of th e  co o p e ra tiv e  as nay be ordered  by th e  Board o f D i­
r e c to r s ,  ta k in g  vouchers fo r  such d isb u rsem en ts ; he s h a l l  ren d e r  to  
th e  Board o f D ire c to rs  a t  th e  r e g u la r  m eetings of th e  Board or when-
ever th ey  nay re q u ire  i t ,  a s ta tem en t of a l l  t r a n s a c t io n s  as T rea­
s u re r  and of th e  f in a n c ia l  c o n d itio n  of th e  c o o p e ra tiv e ; he s h a l l  
p rep a re  and d i s t r ib u t e  to  th e  d e le g a te s  p re s e n t a t  each r e g u la r  m eet­
ing  o f th e  U nit Congress a m onthly s ta tem en t o f th e  f in a n c ia l  con­
d i t io n  of th e  c o o p e ra tiv e ; and he s h a l l  perform  such o th e r  d u t ie s  as 
th e  Board o f D ire c to rs  s h a l l  p r e s c r ib e ;  upon e l e c t io n  of h is  su c ce sso r  
th e  T re a su re r  s h a l l  tu rn  over to  him a l l  money, books, and o th e r  
p ro p e r ty  belong ing  to  th e  co o p e ra tiv e  th a t  he may have in  h is  p o s­
s e s s io n .

S ec tio n  9. D i s q u a l i f i e s ! io n * No c r e d i t  s h a l l  bo extended on 
th e  books o f th e  co o p e ra tiv e  to  anyone except to  F ed e ra l o r S ta te  
governm ental a g e n c ie s .

S ec tio n  10« Removal. A d i r e c to r  or o f f ic e r  nay be removed w ith  
or w ith o u t cause by a vo te  of tw o - th ird s  o f th e  d e le g a te s  v o tin g  a t  
a r e g u la r  o r s p e c ia l  m eeting  of th e  Congress o f D e le g a te s . He s h a l l  
he g iven  a t  l e a s t  f iv e  days w r i t te n  n o tic e  and s h a l l  have an oppor­
tu n i ty  to  he heard a t  such m ee tin g . A vacancy caused by such removal 
s h a l l  he f i l l e d  by th e  U nit Congress which o r ig in a l ly  e le c te d  such 
d i r e c t o r .

S ec tio n  11. E xecu tive  Com m ittees. The Board of D irec to  
in  i t s d i s c r e t i o n  ap p o in t from i t s  own membership a G eneral E 
Committee o r s e v e ra l e x e cu tiv e  com m ittees; such as a Comnunit 
E x ecu tiv e  Committee or a P e rso n a l S e rv ice s  E x ecu tiv e  Committe 
de term ine  th e  te n u re  of o f f ic e  of th e  committee members. The 
t iv e  com m ittees so app o in ted  s h a l l  have such powers and d u tie  
may from tim e to  tim e be p re sc rib e d  by th e  Board o f D ire c to rs

r s  may 
x eeu tiv e  
y S to re  
e , and 

execu- 
s as

. . - - - *p|Bpiipp||p , a no
such^powers and d u tie s  nay be a l l  of th e  powers and d u t ie s  of th e

f  th e  
con tr:

Board o f D ire c to rs  w ith  r e s p e c t to  a p a r t i c u l a r  u n d ertak in g  
coopera tive*  su b je c t to  th e  g e n e ra l d i r e c t io n ,  a p p ro v a l, and 
o f th e  Board of D ire c to rs . >1

ARTICLE V II 

MISCELLANEOUS

S ect ion 1 , F is c a l  Y ea r. The f i s c a l  y ea r 
s h a l l  beg in  on th e  f i r s t  day of Ju ly  and c lo se  
o f June o f each y e a r .

of th e  co o p e ra tiv o , 
on th e  t h i r t i e t h  day

S ec tio n  2 . Amendment o f By-Laws. The by-law s o f th e  coopera­
t i v e  may be amended or re sc in d ed  by a m a jo rity  of th e  d e le g a te s  v o t­
ing  a t  a r e g u la r  m eeting of th e  Congress of D e leg a te s  o r ' a t  a s p e c ia l  
m eeting convened fo r  such p u rp o se , upon n o tic e  of th e  m eeting  sen t 
to  each d e le g a te  a t  h is  l a s t  known ad d ress  a t  l e a s t  f iv e  days p r io r  
to  such m eeting and s o t t in g  fo r th  f u l ly  and c le a r ly  th e  proposed 
amendment or r e s c i s s io n .

S ec tio n  3 . S e a l . The s e a l  o f th e  co o p e ra tiv e  s h a l l  have in ­
sc r ib e d  th e reo n  i t s  name, th e  y ea r of i t s  o rg a n iz a t io n , and th e  words 
"A D i s t r i c t  of Columbia C ooperative C o rp o ra tio n ” , and s h a l l  be in  th e  
e x c lu s iv e  custody of th e  S e c re ta ry .

S ec tio n  4 , Records of By-Laws. The o r ig in a l  and a t r u e  cony of 
th e se  by-law s s h a l l  be reco rded  and kep t in  th e  p r in c ip a l  office** of 
th e  c o o p e ra tiv e .

^S ec tio n  5 . Bonding. At th e  d is c r e t io n  of th e  Board o f D ire c to rs , 
any in d iv id u a l a c t in g  as o f f i c e r  o r employee o f  th e  co o p e ra tiv e  and
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k h an d lin g  funds or s e c u r i t i e s  am ounting to  §1,000 o r more in  any one 
y ea r may be re q u ire d  to  p o st an adequate bond as determ ined by th e  
Board of D ire c to rs ,  a t th e  expense of th e  c o o p e ra tiv e .

S ec tio n  6. Books ; A udit ing . To reco rd  i t s  b u s in e ss  o p e ra t io n s , 
th e  co o p e ra tiv e  s h a l l  keep a se t o f books which s h a l l  be au d ited  a t  
th e  end of each f i s c a l  year by an experienced  bookkeeper o r  a c co u n t­
a n t ,  who s h a l l  no t be a d i r e c to r  or o f f i c e r .  I f  th e  annual b u s in e ss  
amounts to  le s s  th an  §10,000 th e  a u d it  may be perform ed by an a u d i t ­
ing  committee of th r e e ,  who s h a l l  no t be d i r e c to r s ,  o f f i c e r s ,  or em­
p lo y e e s . A w r i t te n  r e p o r t  of th e  a u d i t ,  in c lu d in g  a s ta tem en t o f  
th e  amount o f b u s in e ss  tr a n s a c te d  w ith  members and th e  amount t r a n s ­
ac ted  w ith  non-members, th e  ba lance  s h e e t,  and th e  income and ex­
p en se s , s h a l l  be subm itted  to  th e  annual m eeting o f th e  c o o p e ra tiv e .

S ec tio n  7. Annual. R e o o rt. The co o p e ra tiv e  s h a l l  an n u a lly  make 
and . f i l e  a s ta tem en t o f i t s  c o n d itio n  as re q u ire d  by law . A copy of 
such s ta tem en t s h a l l  be k ep t on f i l e  a t  th e  p r in c ip a l  o f f ic e  o f th e  
c o o p e ra tiv e .



BY-LAWS OF POSTON COOPERATIVE hfrERPRISBS, INC,

ARTICLE I  j

11W  M b  LOCATION

S c a t  Io n  I* .The‘ name o f  t h i s  c o o p e ra t iv e !  i s  P o s to n  Co open a t  iv o  \ 
E h t g r p r i s a s , The* I t s  p r i n c i p a l  o f f i c e ,  s h a l l ,  be l o p a t c d y a t  P o s to n ,  
Yuma C ounty , S t a t e  o f  A rizona*  |

ARTICLE I I  s

S c a t io n  I* T h is  c o o p e r a t iv e  s h a l l  h a v g ‘ a u t h o r i t y  to  engage in  
thee m a n u fa c tu re ,  p r o d u c t io n ,  'p r o c e s s in g ,  d i s t r i b u t i o n ,  m a rk e tin g , 
s t o r i n g ,  h a n d l in g ,  S a le  o r - t r a d ì '  o f  goods ' and' com m odities", a t  w h o le ­
s a l e 'a n d  r e t a i l ;  to  .p u b l is h  and o p e ra te  a n ew sp ap er; to  f u r n i s h  
p e r s o n a l ,  ■ b u s in e ss ., .' e d u c a t io n a l ,  r e c r e a t i o n a l ,  end a l l  o th e r  -types 
o f s e r v i c e s  ; to . j c on s t r u e  p  • ó r  /A cq u ire - and  op o r a t  e • ' e-S t  a b l  i  s hmen t  $\. and 1 
f a c i l i t i e s  fb r . s u p p ly in g  any k in d  o f com m od ities to .  th e  g e n e r a l  
p u b l i c , . b o t  h o' a t  :. who 1 e s a l e  and r o t e i  1 ; t o  c o n s t r u c t  o r  a c q u i r e '

b u s in e s s ,  '.e d u c a tio n a l,.-  r e c r e a t i o n a l  io r o th e r  ty p e  o f  s e r v ic e s ' t d  
th e  g e n e r a l  p u b .li c % ■ .and, ; t o  engage in  any a c t i v i t y  in. c o n n e c tio n  w ith  
.aiiy jone . o r  mope /o f  '/ihjfg fo reg o in g .*

^ m ^ È § È ^ M Ì :M T i;chC :iiT;> h ; P

CAPITAL AHBh'itpteMShip

S e c t i o n  1* Membership Q u a l i f i c a t i o n s '*  A l l  r e s i d e n t s  o f  t h e ". 
C o lo rad o  R iv e r  h o l e c a t i o n  C e n te r , i n c l u d i n g  m a r r i e d  women a n d ',  
m in o r s ,  16 y e a r s ' o r  • o v e r ,  s h a l l  'be ^ e l i g i b l e  f o r  m em bersh ip  i n  1 th e

,3 c c t i o n  ,--<3*v. .Membership B e r t i f . i c a t e b . The imambep-s " s h a l l  c o n s i s t  
o f  p e r s  o n s ’ i h o  h av e  p a i 'd i r r  f u l l  ;,f o r  .a. member s h ip  i n t e r  e s t  . i n  th e  Jl 

. c o o p e r a t i v e .  The; c o s t  o f  |  ach.'mc mb Jr  s h i  | , s h a l l  be  *$1,00* A 
num bered c e r t i f i c a t e ' o f  "membership i n . t h e  "-ìo llow ìng  (f orto 's h a l l '  be 
i s s u e d  ■ t  ó '.each member : • /  -> • M & C w .'.*>/■ 1 ; • : , did' N- e.

- C c f t  i f  i6a.be- 'of I^embership"

.. 'Poston. Inc* /;  •

v . .. : ; - i n c o r p o r a tp d ' /u n d e r  the. D i s t r i c t  o f  C olum bia | |  > I 
C o o p e r a t iv e  A s s b c ia t  i o n ;A c t ’

T h i s / c e r t i f i e s “ /  , , , „ . .  *’/  ,, - ,;t t y v j«s > i s  cS/v.
member o f P o s to n  C o rp o ra t iv e  E n t e r p r i s e s ,  I n c .d  T h is  c e r t i f i c a t e  aid 
th e  m em bership  e v id e n c e d  h e re b y  .a re  n o t t r a n s f e r a b l e  e x c e p t^ a s  
p ro v id e d  ’fin  th d h b y - la w s , / e /  jh h :fe:rd

Alla p o s t  o f f i c e  a d d r e s s e s  and any n u b  se q u e n t  j changes  s h a l l  be 
f i l e d  by t h e  member v / i th  t h e  S e c r e t a r y  o r  M anager-o f  th e  P o s to n  
' .C o o p e ra t iv e /’E n te r p r i s e s . ,  .Inc-.-' ; Any member f a i l i n g  .t o / ■ f i l e / h i s  
.ad dp c-ss w i th  th e  S e c r e t a r y  o r  M anager o p  s h a l l  f a i l  t o  f i l p ,  p r o o f  ■■/ 
o f  ' the:' amount o f  h i s  p a t r  on age o r  s h a l l  f i l l  |
a f t e r  n o t i c e  o f  d i s s o l u t i o n  has;, b e en  m a i le d  ■ tq. him--to -inform  t h e  
S e c re ta r y ,  o r  Manager o f  th e  'a d d re s s  t o  .w h ich  h e  f i s h e s  to  have; h i s .  
p ro p  o r  t i  on a t  e . s h a r e . o f  t h d ' a s s e t s  m ailed ., s h a l l  . i o r f o  i t  h i s  e n t i r e  
t i t l e - a n d  i n t e r e s t  i n  a n d  to any p o r t i o n  o f  t h e 'b s s o t s  to  be d i s ­
t r i b u t e d ,  and; - t h e  d i r e c t o r s  a r e  a u t h o r i z e d  to. d i s t r i b u t  e t h e  a s s e t s  
t o  those.' members '.who h a v e /  I* l i e d  n o t i c e s  ' o f  . t h e i r  p a t  r  on ago., and /  who' 
have.  r e p l i e d  t o  t h e f n e t i e e ,  o f  - d i s s o l u t i o n .

This, c e r t  i f  i  c a te ,  a n d |  th e  ..member s h ip  ' e v id e n c e d  ■ h e r  eby. a re ; s u b j e c t  
t o  a l l  t h e  te rm s ,,  •’c o n d i t io n s , ; ; : a n d  l i m i t  a t l o n s w o f ' the; .A r t i c le 's  o f  
I n c o r p o r a t i o n  cmd B y-law s o f  t h e  c o o p e r a t i v e  and  a l l  amendment's 
t h e r e  to *  ■. •

IN VC TNESS WHEREOF the-- c o o p e r a t i v e  hds c a u se d  t h i s  C e r t i f i c a t e  
t o  be s ig n e d  by i t s  P r e s i d e n t  p r d  S e c r e t a r y  a u d i t s /  c o r p o r a t e  s e a l  
to ,  b e - h e r e u n to  a f f i x e d  t h i s  dear o f  a  - , 19 *

POSTON COOPERATIVE m TERPRXSE3, INC, f
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Sec t i  òli 3» L in i  t  a t  ìb h s  , e f  Maitber s k ip  » ' No homber' s h i l l  h o ld '
"l-fi - d i r e c t l y  * c o o p e r a t iv o ,  \

S e c t i o n  4 j I M embership R e i I , 'li d i s h ;  o f  'the/ members ,/wdth t h e i r  
adetr c,s s e s and o t h e r  p d r  b iiion t  i n f  o rn a  t i  on sha i  1 ..be k e p t  b y - th e '  
S e c r e t a r y ,

I S e c t i d n  5 , è : X hdP É di'fSb l/f tlgh^
th e  bodks o f  'a cco u n t*  s to c k  book  and t r a n s f e r  l e d g e r  and r e c o r d s  o f  

; m in u te s  o f  th e  coop p r a t i v e  s h a l l  be, a v o id a b le  f o r  i n s p e c t io n  dei ly  
A a t . ; r e a s o n a b le ,  h o u r s  'by ' an y . member ■ o f  -the  /c o o p e r  a t  ivcA. who- h a s  been. A 
| . a member f o r  'a t  I p a s t  12 ..wpóks p r i o r  t  a  h  i  s ; demand , .

■.•S e c t io n . ; ,6, «:■ I r e l i s f  o r or. -W ithdraw al o f  ' Membership» , i f  -a'. member 
d ,o s irp s  to ' w ithdraw ' f rb m  t h e  c o o p e r a t i v e  t h e  d i r e c t o r s  shot 1 have  ' § 
the-,pow er t o  p u r c h a s e  ,s u c h  m em bersh ip  by  pry in g  ,him they p a r  value* 1 
t h e r e o f .  The d i r e c t o r s  s h e l l  t h e n  r e i s s u e  o r  co.nc.ol t h e  s a n e .  A' vbte 
o f  t h e  m a j o r i t y / o f  t h è  d e l b g a t e s  v o t i n g ' a t  a regu lar*  o r  s p e c i a l  

, | m oo ting ' p f  th e  C oiigr ess..-of Dole g o t  q S\ may "o rd e r  . t h e '  d i r e  ch’ór« s |  t o  e x -  £ 
o r c o i s e  t h e i r  power Mm p u rc h a se d

I f  -, w i t h i n  60 ■' days  o f  the. o r i g i n a l  o f f e r  t h e  c o o p e r a t i v e  f a i l s  
t o  punch as  e th e  member sii ip  , t h e  member -may dispose:'- o f  i t  e l s  e w h e re , 
s u b j e c t  t o  t h e  a p p ro v a l  "of  ■■ th e  t r a n s f e r e e  by a m a j o r i t y  v o t e  o f  t h e  

■ d i r e c t o r s .  Any w ould-be, t r a n s f e r o y  Hoi ap p ro v ed  by th e  d i r e c t o r s  
may a p p e a l  to^ th e  C ongress  o f  D e le g a te s 1 a t  i t s  f i r s t '  r e g u l a r  o r  
S p e c ia l  m o o tin g  .then o a f  t e r  , Lind t h e  a c t i o n  o f  t h ^  me e t in g  S h l l  be 
f i n a l .  I f  su c h  t n a n s f  or.e-c-. i s  n o t  asp p ro v e d ,  ' the . d i r  o e t  o r  s , s h a l l  

/  o x e r  c i s  o-; t  h e i r  /p  owe r  ho' "pur oh a s o - if  and whpn such ' - p u r  c h ase  can bei/
A ;; i l aeo s o l  venc-y 6f  th e ; c oopor a t  i v e ,

; S e c t io n  7 , . E xpu l s i  oh ' arid. He c a l l i , ' A member 'm aybe- e x p e l le d  -by. '
/  a vote-; o f  ■ a ma-d 'orlty o f  th u  d e l e g a t e s  - o f  t h e '  Gongress ''•of - i ^ ^ g a t i - s / d  

V o t in g  a t  a r e g u l a r  o r  sp o e ta l i  im ie tin g i  Tho/member a g a i n s t  _whom t h e  
.c h a rg e s  a ro  t o  -be p r e f e r r e d  'S h a l l  be; informed- t h e r e o f  i n  w r i t i n g  a t  
l e a 's t  t e n  d a y s , i n  advance  o f  t h e  m e o t in g d a n d ' s h a l l  .h^ivc an e p p o r -  
t u n i t y t t o /  bey 'h e a rd  ; i h  ;,pprsdn t 9 j  B  \cph iV s£ l\n t j s  a id  m in t i n g ;  On 
d e c i s i o n  -of . .the  'CoFigroSs'- b f  ' . th o  • • d i r e c t o r s
s h a l l  p u r c h a s e  h  ì  s ho 1 d i  ng s. É a t  p a r  v a l u e , ’ i f  and when th e  r è '■.are- 
s u f f i c i e n t .  ■ r  e s o r v oA f u n d  s;,

> I f  m  y -'member f a i l s  to  p a t  re a l iz e  t h e  co-op eros: iv o  f o r  a p e r i o d  o f
f  S ox •■months.y.

h i s  h o ld in g s  and th o r  c-upon he -sh r ill  c e a s e  t o  fe e- a me mb eh o f the-/ c o -  
o p e ra t iv o '.  When so / r e c a l l e d ,  tied c e r t  i f  i  c a t  of o f «member sii ip  ' s h a l l  
b o , e i t h e r  j r e i s s u e d  oh eoi d o le d , '

■ hi■A-h 6 m S u b s c r i b e r s ,  A s u b s c r i b e r  jggt"Membership who, has .
,pp id  25 p e r  >cm t 'o f ,  the. c o s t  <o£ hfcmher&ddp- s h a l l '  -be-/ e n t i t l e d ,  t o  f 

; p a t  t e n d  m e e t in g s  and v o te  I n  t h è  * same m anner as pa-member, but* t h i s
r i g h t  s h a l l  t e r m in a te  i f  th e  memoir s h ip  i s  n o t p a id  in  f u l l -  w i th in  a . 

.... .6'- m onths th e  subs o r  i p 't f  ppp . '

Q♦ - L i a b i l i t y  è - not  be  , J o in t ly / .o r  .s e v e r a l ly  •'
liable.:;' f o r  I any • d p b t s Gl thlufc c e ro m p a ti  v n o r  : di a l l  a , s u b s c r ib e r  b e s o
l i a b l e  e x c e p t to  t h e  e x te n t  o f  ' e b b -u n p d  dan p u n t on, the* m em bership ' 
c e r t i f i c a t e ^  su b s  g r ib é d  by M.iim, 'No. s u b s c r ib e r  h h a l l  ¡§ | r e l e a s e d  , 
from, su c h  l i a b i l i t y  by r c  as on o f  any d iss ig n m o n t o f  h i s  i n t é r o  s t  i n  
th e  m o m b o rsh ip -c e r t i f i c a t o - b p t  s h a l l  r e m a i n / j o i n t l y  ondi 1 ¿ v e r a l l y  ! 
l i a b l e  w ith  th e  as sdgno.j u n t i l  th - c e r t  i f  1 c a t  u i s  f u l l y  p a id 'u o ,

f a c t i o n  1 0 ,  g o rro w in ^ f 'lo n Q T ^ /H o y p ly in g  Fund Cer t i f i c a t e s , 'Tho* 
c o o p e r a t iv e  i s  - a u th o r iz e d  t o  b o rro w  m oney, wig'll 'ò r rw ìtilo u f ' s e c u r i ty ^  - r 
at- n o t  to  exepod s i x  p e r c e n t  p p r ; ‘annum ir ld , t p  ‘e v id e n c e  thè-"o b l ig a -  
I 'i a n  to- repay ; the. c a m e , ■ l i m y :  ib s lre  -bpnds-, h o t o-sr/ o r  o o r t  i f  i .e a te s  : 
a f ■ in o e  o t edn-u s s ,, Such o b 1-i g a t  i  on s -may ;b o ; p ay a -o I  c -.to bc-ar or- o r may b c-. ■  ̂
r e g i s t e r e d  and, c r a n s i c r  ab le , - o n ly  ,pn . th e  books ;o.i‘ th e  - c q o:p o r a t  i  Ve-, .; •■ • 

pA y ip e . coop o r a t  iy.o i s  ^ a u th o r  i  z ed ' to.. : i s  sue- and s e l l  i  'o . member s ahel/A-. 
o th e r s  re v o lv in g : 1  nnd  r i i s i h g  c a p i -
p a l  f o r  i u r t h e r i n g  i t s  b u s in e s s .  Such c e r t i f i c a t e s  nay c o n ta in  su ch  

: i  o r ms ■ cipp. ,c o n d i t i  oiiS; n.jx ihc-onsi.s t  e-iit- h e r  ewi t  h  .a.s A.mdy..;,/ò:eA-pr e s c r  1 b ed ■ '
by t h e  , b o a rd • a fp d irq c b o rs . ,  • :S ù ch /ro V o lv Ìh g ; f u n d a C e r t i f i c a te S .  ; s h a l l  / 
b o a r  su c h  h a t e s  o f  /L n tc rp s t  n o t to  oxcoo.cl. s i x  p ó rc e n e  p e r  ¿innum as ' 

b o a rd  . i t s ' d i/scr,ot.i.b li h a y  fro m /1  imo-. to  t  i:do .TArer:
s c r i b e ,  C e r t  i f  i  c a tu s  . may ;bev: r e t  i r o n  . o r  t r a n s f  e r r  e 'A only- u rp n  d e l  i  ̂  r  v 
to  th e  c o o p e r a t iv e  p r o p e r ly  e n d o rs e d , - A r o c o r d 'o f  a l l  h o l d e r s ”o f  
r e v o lv in g  f in d -  c e r t ì f l e a f eó 1 s h a l l  b o ^ k e b t  a n c h m a th t^ h o d  by co:-

I fi an 11 ó r i  I  i i  I w l  ̂ Ì/ JaIL v̂ '' . O'

'iillAr :o r  on

o p o r a t i t e  and su c h  c e r t i f i c a l p s  s h a l l  1 
books o f - the, c o o p e r a t iv e .  The- b o a rd  o f  d f i r e c t  r s  s h a l l  
• from  tim e , t  o .'-t irne -anó. o t  any -, t  imo:, t  h  .pay o f f  : o r r  e t  i r  e., 
a pro, r a t a  b / is is  .3 o r  s e c u re  a r-e l e  as e o r  « s a t i s - f  ace io n  o f any r  o ~

o0/ ,-compror;!soA o r  .ac-ttlo -"ahy  ■ indobte.dh< 
bo tw een  any h i l l e r  t h e r o d f  a n d v c h e -^ c p o p e ra t iv e .
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t h e r e a f t e r  th e , h oa rd , o f  l i r h e t o r s  nay  c o n t in u e  t o  s e t  a s id e  
t o n  p e r c e n t  o f  t h e  n e t  s a v in g s '  f o r  t h e 1 r e s e r v e /  f u n d .  The 
amounts . app.ort io n e d  .1 t o  . t h e '  r e s e r v e -  fund; s h a l l  be. a l l o c a t e d ’ 
on t h e  books I f  the. : co-oyer a t  i v e . on a p a t r o n a g e  b a s i s ,  I n  o r d e r  
t h a t  upon d i s s o l u t i o n  o r  e a r l i e r  i f d e e m e d ,  a d v i s a b l e '  such  r e ­
s e r v e s  may be  r e t u r n e d  to  th e  " p a t ro n s '  who have  c o n t r i b u t e d / t h e  
same.

(b) E d u c a t i o n a l  Fund: G e n e ra l  W olfa te»  F iv e  p e r c e n t  o f  t h e  
r e m a in d e r  s h a l l  b o , a l l o c a t e d  t o  an  c i u c a t i  n a l  fu n d  to  be 
u s e d  i n  t e a c h i n g  c o o p e r a t i o n  and f o r  t h e  g e n e r a l  we I f  .are o f 
t h e „members o f  t h e  c o o p é r â t iv e  «

(c)  Patronage;. R e fu n d s , The r e m a in d e r  s h a l l  be a l l o c a t e d  a t  
t h e  san e  u n i fo rm  r a t e  to  a l l  p a t r o n s  o f  th e  c o o p e r a t i v e  i n  
p r o p o r t i o n  to  t h e i r  i n d i v i d u a l  p a t r o n a g e ,  p r o v id e d  t h a t :

(1) I n  th e  c a se .  o f  h i  s u b s c r i b e r  p a t r o n ,  a t  l e a s t  
50 p e r c e n t  of h i s  . .p a t ro n a g e / r e fu n d  s h a l l  be c r e d i t e d ,  
toward-; th e  p u rc h a s e  b f  h i s  m em bership  c e r t i f  i c a t e  
u n t i l  ' f u l l y  p a ld  f o r ;

(2 )  In  th e  c a se  oh a non-m em ber p a t r  on, h i s  
p a tro n a g e  r e fu n d  s h a l l  be s e t  a s i l e  in  a g e n e r a l  fund,, 
f o r  su c h  p a t r o n s  and s h a l l  b e ,, 'a l lo c  h o d  to  him  o n ly  
Upon r e q u e s t  and p r e s e n t a t i o n  o f e v id e n c e  o f the. a -  
mouht of h i s  p a t r  ;n ag o . Any. p a tro n a g e  r e fu n d  sc s e t  
a s id e  s h a l l  be c r e d i t e d  t o . su c h  p a t r o n  ta w a rd  th o  
p u rc h a s e  o f  .-a m em bership  c e r t i f i c a t e ,  Mien a sum . 
e q u a l  to  th e  c o s t  : f  su ch  c e r t i f i c a t e  lia s  a  c cumul a t  e d> . 
a t  any. tim e , w i t h in  s i x  ,m./-nth$, such  p a t r o n  s h a l l  be 
deemed and. bo c ome'' a member o f th e  c ..im perative i f  he

. so a g r e e s  o r  r e q u e s t s  and i s  ./o therw ise"  e l i g i b l e  f  or/ 
m embership* A m em bersh ip  c e r t i f I e a t e  s h a l l  t h e n  be 

■ ; i s s u e d  t  o him; - -
(3) I f  w i t h i n  s i x  m on ths ,  m y  s u b s c r i b e r  h a s  n o t  

accum ulated : : ah 1 p a i d  i n  th e  amount n e c e s s a r y  f o r  th e
...purchase Of a m em bership  c e r t i f i c a t e ,  o r  any non- 
• member p a t r o n  has' n o t  . /accum ula ted  i n  h i s  i n d i v i d u a l  

a c c o u n t  th e  sum he cess .a ry  f o r  .momberB'iiin o r  h a s  a c ­
cu m u la te d  such, sum l u t  n e i t h e r  r e q u e s t s  n o r  a g re e s  
to  become a member *,r i s  i n e l i g i b l e  : f o r  . member s h i p ,

, t h e n  the : :omouhts s o a c c u m u la te d  m l  rmy p a r t  o f  th e  
g e n e r a l  fu n d  f o r  n /.n-m enber p a t r o n s  w hich  h a s  n o t  
been  a l l )  c a t  e l  1 |S  i n d i v i d u a l  non-member 'p a tro n s  s h a l l  

. go t o  th e  e lue a t  ; m  a l  fu n d  and t h e r e a f t e r  no member 
;:or o t h e r  p a t r o n  zgi a l l  have, a n y  r i g h t s  t h e r e i n :  as su c h ;

(4 )  I f  deportm en ts-  a re  e s t a b l i s h e d  os p r o v id e d  i n  
, s e c t i o n  14 o f  ¿ a r t i c l e  I I I ,  /p a tronage ,.  r e f u n d s  may bo 
: made up m th o  b a s i s  o f  th e  n o t  s a v in g s  zf eac h  d e p a r t ­

ment , I f  m y de p a r t i r e n t  h a s  an o p e r a t i n g  ■, d e f i c i t , ,  i t  
s h a l l  bo c h a rg e d  a g a i n s t  th e  r e s e r v e  fu n d  of t h a t  ■, d e ­
p o r tm e n t  t o  t h e  / e x t e n t  . of su c h  r e s e r v e , .  Any a d d i t i o n a l  
d e f i c i t  s h a l l  !;• o c h a rg e d  a g o i n s t  t h e  n e t  s a v in g s  o r  r e -  
s e r v e  fu n d  of th e  : r e f i t ‘a b le  d e p a r tm e n ts ’ i n  p ro-port i  on 
t o  t h e  n e t !  s a v i n g s /  u f -each % during,;- such  ' .p e r io d ,  ho

' p a t r o n a g e  r e f u n d s  s h a l l  be made f  or any p e r i o d  i n  w hich 
■th o d o p a r tm e n t  h a s p a n  o p e ra t in g -  d e f i c i t  o r i n  w hich  t h e  
c o o p e r a t i v e  h a s  /a g e n e r a l  o p e r a t i n g  d e f i c i t ,  o r  w h i le  
t h e  c o o p é r â t  I go h a s  a c a p i t a l  d e f i c i t , .  . I f  /depa r tm en t s 
a r e  n o t  e s t a i  ish e 'd ,  no p a t r o n a g e : ' r e f u n d  s h a l l  be' .made ,.

: . f  or .any p e rio d , i n  w hich  t h e  c o o p é r â t  iv e  h a s  . an o p e r a ­
t i n g  d e f  i c i t  " o r  as l  ong ''as.; the.; co pper  a t  i v ^ h n s ^  a c a p i t  a l  
d e f i c i t .

ARTICLE V

MEMBERSHIP MEETINGS

S e c t i o n  1 ». Annual Member ship- M e e t in g s ,  A meé 1 1 n g  s h a l  1 be 
h e ld  a n n u a l ly  on t h e  1 5 th  day o f  Sep tem ber by e ac h  u n i t  o f  member­
s h ip  a t  a  t  ime .and p 1 ace to  be d e s i g n a t e d  by th e  b o a rd  c f  d i r e c t o r s  
and s p e c i f  l e d .. i n  th e  n o t i c e  o f  the , m ee tin g s  w hich  n o t i c e  s h a l l  b e 
p o s t  ed b n  t h e  b u l l e t i n  b o a rd /  o r  some', o t h e r  /p ro m in e n t  p u b l i c  p la c e / :  
I n  each  u n i t  where th e  m e e tin g  i s  t  ; b e  h e l d  n o t  l e a s  t h a n  .f iv e  /days 
b e f  o re  t h e  day : o f  t h e  m e e t in g ,  iit  su ch  m eetings. ' th e  member o f  each  
u n i t  s h a l l  / e l e c t  from  t h e i r  number a . d e l e g a t e  p r  d e l e g a t e s ,  who 
s h a l l  r e p r e s e n t  such  members i n  a l l  m a t t e r s  a f f e c t i n g  t h e i r  I n t e r e s t  
d u r in g  t h e  ensu ing , y e a r ,  t o  th o  U n i t  C ongress  /and  the; C ongress  o f  
D e l e g a t e s ^ o f ^ t h e  c o o p e r a t i v e .  The ' f i r s t  d e l e g a t e s  e l e c t e d  s h a l l  
s e r v e  u n t i l  th e  1 5 th  day of S ep tem b er ,  1944, o r  u n t i l  su c h  t im e  i s
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t h e i r  s u c c e s s o r s  may be e le c te d «
A u n i t t o f  m em bership  s h a l l  c o n s i s t  o f  a l l  th< 

c o o p e r a t iv e ,  i n  good s t a n d in g  who r e s i d e  w i t h i n  a 
l o c a t i o n  c e n te r *

i members 
B lock  o f

Each u n i t
eac h  75 members i n  
w i t h i n  t h e  B lo c k ,

f  m em bership  . s h a l 1 be ent  i t l e d ;ne VStîXÜ!■
>od s t a n d i n g ,  o r  f r a c t i o n  t h e r e o f ,  who

CK,

S e c t i o n  2* S p e c i a l  Membership M eetings ,

o f  th e  
t h e  r e ­

bate f o r  
r e s i d e

— ■ ---- I—  -------------------------------- t -----------< Wi t h i n  t o n  days
• r e s ig n a t io n , . . .  d i s q u a l i f i c a t i o n ,  o r  i n c a p a c i t y  to  

■act o f-«aw  d e l e g a t e , /  .tix© S e c r e t a r y  s h a l l  c a l l  a s p e c i a l "  m o o tin g  
ox th e  u n i t  o f  memo or s h ip  t o  name- the , s u c c e s s o r .
. P ThG S o o r o tc r y  s h a l l  c a l l  a s p e c i a l  m oo ting  o f  a. u n i t  o f  member­

s h ip  upon domand by w r i t t e n  p e t i t i o n  ;o f  a t  l e a s t ^ p n e - t e n t h  o f  t h e
s t a n d in g  f o r  th e  .p u r p o s e m f  c o n s i d e r i n g  

. . .  o f  a d e l e g a t e  .o l o c t e d  by su ch  u n i t *
A n o t i c e  ° f  evj)ry s p e c i a l  m e e t in g  o f  a u n i t  o f  m em bersh ip , 

. . s p e c i fy in g  th e  t im e ,  p l a c e ,  end p u rp o s e  o f  th e  mo a t  i n n ,  s h a l l  be 
p o s t e d  on th e  b u l l e t i n  boa rd  
th e  u n i t  where s a i d  e l e c t i o n  
days b e f o r e  the,;, m ee ting*  JH■  J H  _ 
u n i t  m e t in g  d u ly  c a l l e d  may remove 
c e s s o r*

members t h e r e o f  i n  good 
t h e  rem o v a l  from  o f f i c e

and p u rp ose o f
o r i n  's orno p r
1 s to  t ake p i

Lncnt p u b l i c  p l a c e  i n  
? n o t  l o s s  t h a n  f i v e

A m a j o r i t y  o f  t h e  members p r e s e n t  a t  any 
d e le g a t e  and e l e c t  h i s  s u e -

Soc t i o n  5^ ^ C o n g re s s  o f  D e le g a te s *  The C ongress  o f  D e le g a te s  
s h a l l  c o n s i s t  o f  a e l g a t o s  e l e c t e d  as h e re in a b o v e  s o t  f o r t h  by t h e  
v a r i o u s  u n i t s  o f  m em bersh ip , and s h a l l  r e p r e s e n t  th e  m em bership  i n  
a l l  m a t t e r s  p o r t a l  n in g  to  t h e  c o o p é r a t iv e *

Se c t i o n  4* gnj-t C o n g re s s ,  The U n it  C ong ress  s h a l l  c o n s i s t  o f
i-S £ a  f S Ci ? C t?d £ t h e i r  P a r t i c u l a r  camp and s h a l l  r e p r e s e n t  
t h e  m em bership  i n  t h e i r  p a r t i c u l a r  camp, -The t h r e e  U n i t  C o n g re sse s  
w i l l  be known as U n i t  1 C o n g re ss ,  U n i t  2 C o n g re ss ,  a n d U n i t >3"  
C o n g re s s . . •

_ _ §.P,?b l ° n 5« P l s v r  og m ooting*  A l l  m o o tin g  o f  t h e  Co n o r  c s s  o f  
D e le g a te 's  s h a l l ,  b.o h o ld  a t  t h e  p r i n c i p a l  o f f i c e  o f  t h e  c o o p e r a t i v e  
o r  a t  su c h  o t h e r  pOa co- as  t h e  b o a rd  o f  d i r e c t o r s  may from  t im e  to  
t im e  d e s i g n a t e ,  \

Each U n it  C ong ress  s h a l l  d e te rm in e  f o r  i t s e l f  where t h e i r  
m e e t in g s  s h a l l  be h e l d .

j to ja i l a r  M eetings*  An a n n u a l  m e e tin g P o f  t h e  C o n g re s i 
î B  D£ l ô S £t e p a ^ a l i .  oe h o ld  a t  a t im e  and p l a c e  t o  be d e s i g n a t e d  by 
t h e  b o a rd  o f  p i r o c e o r s  and s p e c i f i e d  i n  t h e  n o t i c e  o f  t h e  m e e t in g .  
Such n o t i c e  s | g l l  be s e n t  to  e ac h  member a t  h i s  l a s t  known a d d re s s  

^not ¡Less t h a n x i v c  days b e f o r e  t h e  m e e t in g  i s  t o  bo h e l d ,
X t ^ C3Ul? r  r a o o t ings o f  t h e  U n i t  C o n g ress  s h a l l  be h e l d  m on th ly  a t  
r  ™ « p l  a£ ° f u aÎid • ï ay  G° be d e te rm in e d  by each  p a r t i c u l a r  U n i t
C o n g re s s .  E ach  U n i t  C ongress  may d e te r m in e  th e  ty p e  o f  n o t i c e s  t o  
oe s e n t  t o  i t s  memoirs *

S e c t i o n  7 * S p e c i a l  M e e tin g s  of 
o f  t h e  C o n g ress  of D ole

C ongress
ee

>f D e l e g a t e s . M ee tin g s  
.,  w —  ^ r . c a l l e d  v f i th in  f i v e  days a f t e r

^° .‘f £ d m a j o r i t y  v o te  o f  t h e  D i r e c t o r s ,  by w r i t t e n  p e t i t i o n  o f  a t  
l o u s t  o n e - t e n t i i~ o f  t h e  m em bersh ip , o r  a t  t h e  r e q u e s t  o f a m a i u r i t y  
p r e s e n t  a t  a: g s p e c i a l  o r  r e g u l a r  m e e t in g  o f  t h e  U n it  C o n g re ss .

° f  1 . ^ b g t l n g  • o f  t h e  C ongress  o f  D e l e g a t o s ^ s h a l l  bo
"  h l s a d d re s s  n o t  l o s s  t h a n  f i v e  "

aay s  p o i o r u  t h e  m e e t in g  i s  t o  bo h o l d ,  d e s i g n a t i n g  t h e  t im e  and
i d aC£ clay when sql d. m e e t in g  w i l l ,  be h e l d  a n d s h a l l  a l s o  s 10c i f  y 
t h e  p u rp o s e s  f o r  w hich  th e  m e e t in g  i s  c a l l e d *

S 2 £ p v n _ 8 .  I j o e l p .  M o o t i n g .  Tho S e c r e t a r y  s h a l l  c a l l  s p e c i a l  
m e e t in g s  o f  th e  U n it  C ong ress  w i t h i n  f i v e  days, a f t e r  demand bv. a ' - 
m a j o r i t y  vo.te o f  th e  D i r e c t o r s  o r  by w r i t t e n  p e t i t  Io n  o f  a t  l e a s t  
o n e - t e n t h  ox t h e  m em bership). o f  t h e  p a r t i c u l a r  camp r e q u e s t i n g  th e

t h e l l ; d n i t  C o n g re s s .  N o t ic e  o f  a s p e c i a i ^ o o t i n .  
. 01 t h e  U n i t  . C ong ress  s n a i l  Oe g iv e n  i n  t h e  same a im rio r  os- o ro v ld e i1 " 
f o r  a  r e g u l a r  m e e t in g  o f  t h e  U n i t  C ongress  and- s h r i l l  a l s o  s io ec ifv  
t h e  p u rp o s e  f o r x w hich  th e  m e e t in g  i s  c a l l e d *

ä £ £ i i 2 h 9 *  Rjtg h t s  and. L i m i t a t i o n s  o f t f n i t  C ongress*  The U n it  
C o n g re ss  a t  i&s r e g u l a r  arid; s p e c i a l  m e e t in g s  s h a l l  have  b o th  t h e  
r i g h t  and  th e  r e s p o n s i b i l i t y  to  e l e c t  d i r e c t o r s  as h e r e i n  a f t e r  o u t ­
l i n e d ,  to- remove ehem from , o f f i c e  f o r  c a u s e ,  and  to ' e l e c t  t h e i r  ' 
s u c c e s s o r s ,  and t o  make r e  commend a t  i  ons and s u g g e s t io n s  t o  the- Board
o f  D i r e c t o r s  and to  t h C ongress  o f  Del m  th e  o v e r a t  io n
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m anagem ent4 p o l i c i e s ,  and any o t h e r  work o f  t h e  c o r p o r a t i o n .  A 
m a j o r i t y  o f  t h e  d e l e g a t e s  p r e s e n t  a t  any r e g u l a r  o r  s p e c i a l  m e e t in g  
d u ly  c a l l e d  may remove any d i r e c t o r  e l e c t e d  by t h a t  p a r t i c u l a r  U n i t  
C ong ress  w i th  o r  w i th o u t  c a u se  and e l e c t  h i s  s u c c e s s o r ,  The U n it  
C o n g ress  s h a l l  e l e c t  t h e  f o l lo w in g  number o f  d i r e c t o r s  as h e r e i n ­
a f t e r  l i s t e d  t o  w i t :  U n i t  1 C o n g re ss ,  0 d i r e c t o r s ?  Unie 2 C o n g re ss ,
5 d i r e c t o r s ;  U n i t  3 C o n g re ss ,  5 d i r e c t o r s .

S e c t  i o n  10 , R ig h t  s , a n d L im i t a t i o n s  o f  C ongress  o f  D e l e g a t e s .
The C ongress  o f  D e le g a te s  s h a l l  Idear  a n i  p a s s  upon th e  r e p o r t s  o f  
t h e  o f f i c e r s  and th e  m anagers  o f  th e  c o o p e r a t i v e  and o f  any 
com m ittee  w hich  a re  r e s p o n s i b l e  to  i t ;  t o  a c t  as f i n a l  a r b i t e r  i n  
any d i s p u t e s  o r d i s a g re em e n ts  w h ich  may a r i s e  be tw een  th e  B eard  o f  
D i r e c t o r s  and any co m m ittee s  o r  i n d i v i d u a l  members; t o  d e te rm in e  
what amendments sh o u ld  be made i n  t h e  by -law s and s h a l l  be t h e  
f i n a l  g o v e rn in g  body o f  th e  c o r p o r a t i o n ,

S e c t i o n  1 1 . Quorum. At any r o g u l o r  o r  s p e c i a l  m e e t in g  o f  a 
u n i t  oY m em bersh ip , U n i t - C o n g r e s s ,  o r  of t h e  C ongress  o f  D e l e g a t e s ,  
o f  w hich  n o t i c e  lias been  d u ly  r i v e n ,  a  quorum s h a l l  c o n s i s t ,  r e ­
s p e c t i v e l y ,  o f  t h e  members o r  d e l e g a t e s  p e r s o n a l l y  p r e s e n t .

S e c t i o n  12 , V o t in g .  Each member and e a c h  d e l e g a t e s  s h a l l  have  
one and o n ly  one v o t e ,  and no member o r  d e le g a t e ,  s h a l l  be p e r m i t t e d  
t o  v o te  by p ro x y * '

The C o n g ress  o f  D e le g a te s  a t  i t s  e l e c t i o n  mry p r e s e n t i  any i s s u e  
or p ro b le m  f o r  a v o te  to  t h e  e n t i r e  m em bership  i n  th e  fo rm  of a 
s p e c i a l  r e fe re n d u m  e l e c t i o n *  The v o te  may be c a s t  a t  t h i s  e l e c t i o n  
a t  th e  o p t i o n  o f  t h e  C ongress  o f  D e le g a te s  e i t h e r  b y -m a i l  o r  i n  p e r ­
so n  by t h e  members o r  b o th .  Any n u th o d p o f  v o t in g  by m a i l  a s  a u t h o r ­
i z e d  by t h e  D i s t r i c t  o f  Colum bia C o o p e ra t iv e  Law imy he u s e d ,

üRTICLE VÏ

S e c t i o n  1 ,

DIRECTORS AUD OFFICERS

B oard  o f  D ir e c t o r s ,  The management o f  th o  coopera- 
a rd  o f  D i r e c t o r s  c o n s i s t i n g  o f  19t i v o  s h a l l  be v e s t e d '  i n  a -j .

m em bers, The, D i r e c t o r s  s h a l l  be e l e c t e d  a t  a  r e g u l a r  m e e t in g  o f  t h e  
U n it  C o ng ress  and s h a l l  s e r v e  f o r  te rm s  o f  one y e a r   ̂e x c e p t  t h a t  t h e  
te rm s  o f  two d i r e c t o r s  f ro m  Gamp 2 and 3 and f o u r  d i r e c t o r s  from  
Camp 1 f i r s t  e l e c t e d  s h a l l  e x p i r e ,  on th e ' d a te  o f  t h e  s i x t h  m on th ly  
m e e t in g  a f t e r  su c h  e l e c t i o n ,  and th e  te rm s  o f  t h e  re m a ln g  d i r e c t o r s  
f i r s t  e l e c t e d  s h a l l  e x p i r e  on t h e  d a t e  o f  t h e  t w e l f t h  m o n th ly  m oot­
in g  a f t e r  su c h  e l e c t i o n .

At su c h  m e e t in g s ,  d i r e c t o r s  s h a l l  be e l e c t e d  t o  f i l l  t h e v a c a n c i e s  
caused- by th e  e x p i r i n g  t e r m s .  The d i r e c t o r s  s h a l l  s e r v e  u n t i l  t h e i r  
s u c c e s s o r s  have  b e en  e l e c t e d  and have  e n t e r e d  upon  t h e  d i s c h a r g e  o f  
t h e i r  d u t i e s *  The members o f  th e  b o a rd  o f  d i r e c t o r s  f i r s t  e l e c t e d  
s h a l l  d e c id e  by l o t  whoso te r ra  s h a l l  e x p i r e  a t  t h e  end  o f  s i x  m onths 
as p r o v id e d  above*

l o o t i n g s , A l l  m e e t in g  o f  t h e  b o a rd  Of d i r e c t o r s  
s h a l l  bo h o l d  a t  t h e  p r i n c i p a l  o f f i c e  i f  t h e  d o o p e r a t iv e  o r  such

S e c t i o n  2 ,

o t h e r  p l a c o  as th e  b o a rd  o f  d i r e c t o r s  may d e s i g n a t e .  R e g u la r  
m e e t in g s  s h a l l  be h o ld  m o n th ly  a t  a t im e  f i x e d  by t h e  d i r e c t o r s •  ̂
S p e c i a l  m o o tin g s  may bo c e l l e d  a t  any t im e  by t h e P r e s i d e n t  o r  f i v e  
d i r e c t o r s *  A maj. o r i t y  o f  a l l  t h e  d i r e c t o r s  s h a l l  c o n s t i t u t e  a 
quorum f o r  th o  t r a n s a c t i o n  o f  b u s i n e s s  a t  any m e e t in g .

S e c t i o n  3* V a ca n c ie s  on B o a rd ,  Whenever a v acan cy  o c c u rs  i n  
th o  b o a rd  o f  d i r e c t o r s  f o r  any r e a s o n  w h a t s o e v e r ,  t h e  U n i t  C ongress  
whixh o r i g i n a l l y  e l e c t e d  s a i d  D i r e c to r  s h a l l  e l e c t  a n o th e r  d i r e c t o r  
t o  t a k e  h i s  p la c e *

S e c t i o n  4 ,  D u t i e s  o f  D i r e c t o r s . , The b o a rd  o f  U r e c t o r s  SHALL 
a d m i n i s t e r  a l l  b u s i n e s s  c a r r i e d  on th e  c o o p e r a t i v e ,  s h a l l  a c t  f o r  
t h e  c o o p e r a t i v e  i n  any m anner n o t  p r o h i b i t e d  by s t a t u t e ,  by t h e  
a r t i c l e s  o f  th e  c o r p o r a t i o n ,  o r  by t h e s e  by-law s;, and s h a l l  p e r fo rm  
su c h  o t h e r  d u t i e s  a s • a r e  a s s i g n e d  to  them by t h e s e  by -law s*

S e c t i o n  5 .  O f f i c e r s ,  The b o a rd  o f  d i r e c t o r s  s h a l l  a n n u a l ly  
e l e c t  a P r e s i d e n t  and a V ice  P r e s i d e n t ,  who s h a l l  be d i r e c t o r s ,  and 
a  S e c r e t a r y  and a T r e a s u r e r ,  v;ha h e e d  n o t  bo d i r e c t o r s .

S e c t i o n  6 ,  D u t i e s  o f  P r e s i d e n t  and V ice  P r e s i d e n t ,  The 
P r e s i d e n t  s h a l l  p r e s i d e  a t  a l l  m e e t in g s  o f  t a u  'C a n g ro ss of D e le g a te !  
and o f  t h e  b o a rd  oof d i r e c t o r s ;  he s h a l l  e x e c u te  m em bership c e r t i -



A
i A c a t o s ,  n o t o s ,  b o n d s ,  m o r tg a g e s ,  c o n t r a c t s ,  and e l l  < 

o n ^ b e h a l f ^ o f  th o  c o o p e r a t i v o ;  ho s h a l l  bo e x - o f f i c i o
c o m m it te e s ;a l l  . s t a n d in  

su c h  o t h e r  
d i r o c t p r s •

The Vico P r e s i d e n t  s h a l l ,  i n  th o  a b sen c e

t h o r  in s tru m en ts  
a member o f

n o  ho s h a l l  h av e  su ch  powers
vUties as may be p r o p e r l y  r e q u i r e d  o f  him  by t h e  b o a rd  o f

md p e r fo rm

P r e s i d e n t ,  o r  i n  t h e  cver^t o f  h i s  d e a th ,  r c s i p n a t i  
i ro m  o f f i c e ,  p e r fo rm  t h e  d u t i e s

r  d i s a b i l i t y  o f  th o

f ^ en''k * an L̂ s^-a H  have  su c h  o t h e r  p 
d u t i e s  as  th o  b o a rd  o f  d i r e c t o r s  s h a l l

and e x e r c i s e  t in  
powers and

on, o r '  rem ova l

p r e s c r i b e

powers o f  th o  
perform su c h  o t h e r

a l l  m e e t in g s  
b o a rd  o f  d i r e c t o r s

>ndS e c t i o n  7 . D u t i e s  o f  S e c r e ta r y ; .  Tho S e c r e t a r y  s h a l l  a tt-  
j f  t h c  b o a ra  o f  d i r e c t o r s ,  and conro.itt o e s  o f  th o

and s h a l l  R e co rd  a l l ^ a t e s  a S f t h o ^ i n L c s b f d i d 033 ° f  ^ o l o ^ t o s ,  book o r  bo ilfd h  s  V p ? t ilc m lnu t e s  of a l l  p r o c e e d in g s  i n  a
i i • „ oe k e p t  f o r  t h a t  p u r p o s e ,  a n 1* s h a l l  p e rfo r ind u t i e s  f o r  a l l  s t a n d i n g  ~ 1 a •J- F^rxerm  l i k et a. *. -ixiuing co m m ittee s  when r c c t u i r e l 0 ho cjh-,nand t r a n s m i t  t o  t h e  b o a rd  o f  h i r - . n n r . c  v q u ix e a ,  ;ne  s n a i l  r e c e i v e

nKtfautr
u  m .  t8 * g &

of t h e
f u l l  r e p o r t s  on t o
r o d r b COn£ir bSf 0 f  D o leC a te S ; he  s h a l l  L l l v e f  t f ? i s s u c c e s s o r  
r e c o r d s  and o t h e r  p r o p e r t y  t h a t  he  may hav e  i r  h i s  c u t to d v -  ana u 11 
s h a l l  have  su c h  o t h e r  d u t i e s  as may be p r e s e r f f a  by th e

s u p e r v i s i o n  o f  th o  n a r r a t i v e  r e c o r d s ,  d o e i n ^ t s ,  d o «  
f b d 6r ± I h 0? ° ° S b f ^ a? ° lQ l  m d  a c c o u n t in g  re c o rd s j"  h f  sha]

d i r e c t o r s .
9

jo ar; o f

f f p A h o ^ s ^ o r  s h a l l  have
and f i n a n c i a l  and

m o n th ly  s t a t e  
1 ho s h a l l  per« 
p r e s c r i b e ;

c u s to d y  o f  t h e  c o r p o r a t e  fu n d s  .and s e c u r i t i e s
a c c u r a t f r b o r d b f * u ^  ^ X}  k o °?  o r  o s u s ® t o  be k o b t  a f u l l  and '

; a s s :  b h t h s £ i l
r e n d e r ° t d ^ h e Cb o a rd  o f ^ i S :  V̂ q h o r f  su c h  d i s b u r s e m e n t s ;  he s h a l l
b o a rd  o r  w henever t h e y  may R e q u i r e  i t ^ - ^ t ^ t e m '  n t °  > ^ 1 1  ° £  
a c t i o n s  as T r e a s u r e r  L d  o f  t h f ^ n a l c i b  c - f H t f t r a n s ‘  
o p e r a t i v e ; ,  he  s h a l l  p r e p a r e  and d i s t r i b u t e  t o P t a ' d e l b - t e s ^ r s B-n t  
m e n l b f  mof ^  o f  t h e  C o n g ress  o f  D e le g a te s  a f - » * *

S K  s b e f b L w u h b b b b t h e ' t o b d ' o f  B A  d
“ l l b o n c b ^ o o k i  h U  1SUt h ° S8° r  t h °  T ror‘SUI,^ r  s h a l l  t u r n  o v e r to  him  
^ a t r b b b a v b i ^ i r S L b s f o n b  V * * c o o p e r a t i v e  '

« .  b° “ ' " aoa “

o r  M 8 P & .  S r i s r , 5 j  ’■» >■-« '¥"- * » »
a  r e g u l a r  o r  s p e c i a l  “ c e t i n g  o f  t h e  ¿on. r e s s  o l
t u n i t v b o b  Xr f  b 1: 6 n o t i p f a n o f  s h a l b h b e b n  b So r ?tu n iu y  t o  be h o a rd  n t  cmpi-i moofo*«.-, > «vu an e p p o r—
m oval s h o l l  bo f i l l e d  bv t h e  r tn it^ A - n h b a f ^ w ?  c a u se d  by su c h  r e -  
su c h  d i r e c t o r .  y h  U n l t  P ^ r o s . a  w hich  o r i g i n a l l y  o lo c to d

i i *  E x e c u tiv e  C o m m ittees . Th^ v-*nrri ,-f> i4r r  ^ ___

m ,% “ r  “ 5 p: i “  s e ?  } * •  ; r ?  — f • £ & £ & „
“  O o r n m ^ f o i  r ? o i l ° „ S * S S r t ^ ;  r “°h  f ?  “  ? “ « T  S t o .

d e te rm in e  t h e  t e n u r e  o f  o f f i c e  P  ^ v i c o s  E x e c u t iv e  C om m ittee , ^ d  h „„  _ a  , ImI c 01 o i i i c o  of t h e  com m ittee  members Tb»
t i v e  c o m m ittee s  so a p p o in t e d  s h a l l  have  su ch  lo w e rs  
f ro m  t im e  t o  t im e  be p r e s c r i b e d  by t h e  b o a rd  r f  w h  W ®? as 
pow ers  and d u t i e s  may be- a l l  o f  t h e  pow ers and d u t i e s P f l h e a o b f o f

o c oop o r  a t  i  vo ,
r\ j _ _. ; ---- r¿n trrsr u.x.jl ui une powers nno dnH r.o  -s-p
s u b l e e b t o b h 11 r o s p e p  t o  a p a r t i c u l a r  u n d e r t a k in g  o f  th o  
o f l í r o c t o r s b  " ° n ° r a l  a i r e o t l o n « ^ - a l .  and c o n t í e f  of ;he b o a rd

fiRTICLE V II 

MISCELLANEOUS

s h a l X a 'e g in  on c o o p e r a t iv e
o f  Juno  o f  oach y o a r b  u f  J u l y  02 c lo s e  on th e  t h i r t i e t h  day

may bo amended o ^ r e s c i n d o b b v ^ b m r 3 * g ho g y -l-aw a  o f  th o  c o o p e r a t iv e
a  r e g u l a r  m o o tin g  o f  tho ' C o d - r o s - b f b l n 7  ° f  t h ° cloloC a te s  v o t in g  a tone c o n g re s s  o f  D e le g a te s  o r  a t  a s p e c i a l  m e e t-
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in g  convened  f o r  su ch  p u r p o s e ,  upon n o t ic e ,  o f  t h e fm e e tin g  s e n t  to  
each  d e le g a te :  a t  h i s  l a s t  known a d d r e s s  a t  l e a s t  f i v e  days 'p r i o r  to  
such  m e e t in g -a n d  s e t t i n g  f o r t h  f u l l y  and c l e a r l y  th e  p ro p o se d  
amendment o r  r e s c i s s i o n .

S e c t  io n  3 .  S e a l , The s e a l  o f  t h e  c o o p e r a t i v e  s h a l l  have  i n -
s c r i b e d  t h e r e o n  i t s  name, t h e  y e a r  o f  i t s  o r g a n i z a t i o n ,  
words HA D i s t r i c t  o f  Colum bia C o o p é râ t iv o  C o r p o r a t i o n “ , 
bo; i n  t h e  e x c l u s i v e  c u s to d y  o f  th e  s e c r e t a r y . "  '

S e c t i o n  fi4 .

and th e  
and s h a l l

o f  t h e s e  
o f  t h e c o o p e r a t i v e .

______ Ho c o rd s  qi By-*Laws. The o r i g i n a l  and; a true"  copy
b y - law s  s h a l l  oog r e c o r d e d  ■ o n d i ic e p t in  t h e  / p r i n c i p a l  o f f  i c e

S e c t i o n  5 .  Bondinr■ ■ ■ ■ ■ ■  E v e ry  
em ployee o f  th o  c o o p e r a t i v e  and

i n d i v i d u a l  a c t i n g  as o f f i c e r  o r  
h a n d l i n g  fu n d s  o r  s e c u r i t i e s  

am ounting  to  # 1 ,0 0 0  o r  more i n  any one y e a r  s h a l l  be c o v e re d  by an 
a d e q u a te  bond as d e te rm in ed , by t h e  b o a rd  o f  d i r e c t o r s ,  a t  t h e  ex -  
ponsc  o f  the co o p er  a t  iv o  *

S e c b io n  6 . Booksj A u d i t i n g » To r e c o r d  i t s  .b u s in e ss  o p e r a t i o n s ,  
t h e  c o o p e r a t i v e  s h a l l  kpep a s e t  o f  books w h ic h  s h a l l  be audited«, a t  
t h e  end o f  each  f i s c a l  y e a r  by p an  e x p e r i e n c e d  b o o k k eep e r  o r  a c c c u n t -
a n t ,  who s h a l l  n o t  be a l i r e c t b r  o 
amounts to  l e s s  t h a n  # 1 0 ,000  t h e  
t i n g  com m ittee  o f  t h r o e ,  w h o 's h a l l  
employwe3. A w r i t t e n  r e p o r t  o f  th e  
o f  th e  amount o f  b u s i n e s s  t r a m s a c t e  
t r a n s a c t e d  w i th  non-m em bers , t h e  b a i  
e x p e n s e s ,  s h a l l  be s u b m i t t e d  t o  th e

S e c t i o n  7 .  Annual R e p o r t .  The 
and f i l e  a s t a t e m e n t  o f  i t s  c o n d i t i o  
such  . s t a te m e n t  s h a l l  bo k e p t  on f  11« 
c o o p e r a t i v e .

l e e r .  I f  t h e  a n n u a l  b u s in e s s  
kEiaJ be p e r f  o r  mod , by an a u d i  -  

d i r e c t o r s ,  o f f i c e r s ,  o r  
Lt, i n c l u d i n g  a s t a te m e n t  
[a members a n d ' t h e  amount 

s h e e t ,  and t h e  income and 
[.1 m e e t in g  o f  t h e  c o o p e r a t iv e #

b a t i v e  s h a l l  a n n u a l ly  make 
'o q u i r e d  by law* A copy o f  

fho p r i n c i p a l  o f f i c e  o f  t h e


