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July 1,1945 to September 30,1945
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JACOBSON, JENTZSCH, RECTOR 8 COMPANY
PUBLIC ACCOUNTANTS & AUDITORS

WALTER JACOBSON
Beaverton, Oregon

ALBERT JENTSCH

502-504 Baker Bldg.
Walla Walla, Wn.
Tel. 3401

E. W. RECTOR
411 Kiesel Bldg.
Ogden, Utah
Tel. 5693

ficavd of SinwtMa
Tul« Zald Opoptsmtltv & -
Ifm nllp Oslifomia

OeatIMMii.

W h«ft auditeA your books gbA xnaqt™S oomrisg tbo laat nossaal p«rmting
period Kis 1945 to $pUaibBv 3 t X945~  Ootober |t to Jtouazy 9%« 1946
nd hibvmith our iImport as Ind»a>d on ths JMzt

fiaMd  oar exeainati.oii and aubjaot to the auAitor'a oamnta tbA Bftlanoe
Sh»ot propirSjr agta forth your finaxiolaX oonditloa on Auauaxy 99 and _
Qpwmtiag and tlgjaidtttioa Statfloont tte oorroot nsuXta frcn operations for tlui

p«riod U&Atr misiv«
Bdapdetfollyr oubotitt™dy

ATAGHAsBaroR « oamunr 7
JB&g/rs.

Mmuugr 15 1946
Walla WaHaf Waaliixigtca

SPECIALISTS IN ACCOUNTING FOR COOPERATIVES
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Auditor™ QCCBMVEIS

Btljum Stmit = Aaa»t« « Januozgr 9» 31946
Biltnot 6hMt = liabilitlis e Juxvmxy 9% 1946
QpMhnUag * UauldAtion Stat«Qeat < 1°/2/45 to
Opmtigg dtatOMnt « Final IkmaX I>isrloA
VawhoiuM Sjgpexiaa

Q'n«\tl Bjgptnfle

rr r
Ncn«Qpmitlixig Sxp«iiM
Bto<molXlatlaa of Sank Aeoount
QOutttemdIng list of OlaiauB Boeoitmblo
Aooomts Sr«bl«
Meounts HieelTabla
lammiiM Krtniuns Bttuniabla
7uirltur» * Vixtva™m
AMy«i» of AUoeat«<A B»Mm
Aaftl/sia t ttaaUoeattd Btatm

1

2
Sxiiibit * 6
SxhIMt 7
Exhibit »B = 6
Eadilblt 0> 9
SofaBdals *0«lv u
Sobedulo ‘0-2" U
Seh» »0>27 IX
Schedule aG3* 12
Schedule *0™4" 12

& <4

Sohedulft X 12
Solwftula 2

«SohedliXd 3 4
Sohodula 4 14
Schedule 5 as
Sohsdule 6 16
3ohedul« 7 17

Soheduls 7*" 37
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1 7 Xt lake Ooop«ratlv» Eftttx rIM ST 2no«
KmU, OalifortUiu

ftm W ! To aot m a ooop”zutlrt aMoelatioiu to puro)iaMi9 pr atioe9 A&ufhetttx«
Miaodltiofl and render Mrvioo to aimbtr**

% tf teilU flrt Oetolier 2 » 1942*

itodVM Imu of Stato of Oalifomia*
gltoftl YAiuf gada Cet Jtib» 3 th*
Awthogla™d Qittlfag Sto k< JW bar”s« « 10,000 « $1.00 - $10,000.00,,
OtMLetT Samig™ai  VBgp$tvmb»
*g»QlutloN™Nii - Orderad %y to dit«olT« lgr JisaxuAzy 35* 1947*
&»»d of & oat—at

ttora Item < X212«28du St»9 OtldaxiAv OalifomIA*

Bliato Tujiiaoto « 1212«2Btlt« 3t»9 Qa2claadd OaHr n a»
Hlro«hl. atkww - m2-26th« St«» CsklanA* Oaliforftia*
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I bm ocB™Ypletea th« final eodlt of 7 ur oooperatlYe miA a r import as txAmU

B o%'%prﬁ‘géiﬂ nllﬁ)é(«%?gf@ IMPrdritiu - 2Im audU gq?t? lft:%coaatm Tizlfioatiaa ana

13m rtport oonaietA of tham mala reporta* Thosr ftre a £™Maac» Bhe t oa t
JBim xy 9« 194 an Operating atAton»At oorovisis ~ xiomal operating period Jtily Xt

AOk3. S pt«al>«r 3 » 19451 axiAaa ppMmtias Liguidation Stat«m«xt9 Oototer Xt 1%5
to alumaxy 9# 1946*

3m =« £e« end serrIM Bliopfl wm all QI000d on Hbrenkier 3 . X~5« Sale* and
Mxriots for tb* periodf Ootobar 1st* to Nbvmber 3 » 1945* not boon aepartanootallsed
Init tew teen aonibinad on ,]» report, fialk of the aeleo dttfXog the two maatli period
N z«duo#d prices as 1» aridenoea by tlw iszoaa mora”™ vhioh la dBOy 9»2”™ « Salii™ af
Bro«ater X«t» ha?« bMtt ooetXy to z«tall«rO d wholesalers and hiar» not bean inelud iau
th» mXm ft comdit» Imt bare b™en fleduatod flrasi tlae 8turoha 0 O O X AVha xeoul ifig frest
aal»» of nArobandIM bolcnr oost mrxo”™o to $14*121«93 a® ahova hy th5 U<xuidatloa »tato~
SMQ»  BEawir® a 1080 of $95373«8 ftan 0aled it oodt dtirld tho Maditt period
bav» hon ebaorbed (Qﬁghe saringa sade= ring tbft last no a period, oad therofore tliis

mocmt has to bo ta] into oonaidvratlon In”Aetaxmining th» total dispo&al 133 of mer*

IMmdio» m otter vorda thel (oW termi onawalE 1o $°3»445«73«  Yhe firala 1@%aa for such

1 I« 1000 fzm swreli&naiMi _alonA 1 |>eocaiia0 limatorle had not lieea x~dueoA
otrolianAistt and O 3pU 8 on hand on Soptwibor 3 tk» amounted to $96,546«56»

On NOfaoter 3 th« vh«ii all tho Atov»s and sSiops were oloaed tliez was «UXX $X99U3«14

Sal”™s a”™oords e T9riag tha disposal of anerohandim o b i tore "og& ob»dsed
aad torlflsd to nr Mtlfifaation*

A 5™ ocaiA patronage refund bad toeoca AioXarod on th» mrii*a for tho last aop*

aal period pradiag upon th» raaiats of thtt final ondlt» tho «udit AieoloaeA tluit tho z«-
ftimd 1 in vd«r«

: final Operating asod Xd*uidfttion StAtcoMit Aidiro totd!l d™onao ™ 3080 f
M39220&« Sh» «Utmnt can briefly o”plalnoa a« follows*

Qrom 10P4i& f 7om Sftloa

Saoyeneses (SEBITHr

(IBOXUAD Zrost«60 of $2»000«00 aM fipxui

to of $jt800«00)

MBrehaadiae DltppaaX Lows $J49121*93

- o r S a f N2 N

Husi tooirUloft for XvuitMa Bzjwaae and N IWO

IWAUUw 13.000.
JEZztfil w isosljb

GamtiAUdd an IVixt 2Bbm
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4im* Ifturgin «® gtiamihen
hot LK amrzQR loss moaDIim
wimnsiow 20.69
Ste BalmMf SiMt m At Ji&nxuuy 1946*
Cauti oa auid aad In BmQ: $36t~3d«66
IM ght; Glaina & Ma «» Itotumaa Ry« T«U>0  $ 3»976«97
lami>AUM&M for B«d HBMILTADXt h MR 5en6490
(fito Sohedt¥l #7Z for (dhaat) ‘
Aoeoontt B»o«IT«t>U 3 356*75

(Co 6lfltOMainly of A watiOt T Equips
atnt and MirotumdiM Sold During Liquidation)

Unt Y fk Bigrlag 0ffl 6 OXaia with 7«Xlc 650.00
(Obaflxskitd bgr JstH v)
Id Ikunununatt JtaaluBis BtoolrabXo 20 A5 oo
_ floe Vpotnot* on Soh«dttl« jf($)
7irt nuiod COalat Xf000=00

(Ho Confi,ZBatlonpfiGtinat« on VkirXe Sfaip.
neat Aiznoa-Orlglxial Oo*t $3»d00»00)
SaaMss Pirofita Slue Itefund Bondo
(Vli» Bond* bGxdara Siiy«Xe X«l«d)6)
7«d«raX Jxicom ABx dO» Profits BaftmA GXain 69502060
(fiuied on T«em« pad and Letter Granting
ion for all th& Gtnters)

V«teh Htpair SappU~a ca Bud (Sold X»10*46) 15000
Fuxnituro and (S»a SohoduXe 16> M 33%5
Gfnolc Beturnad £ enaturtt IS <00
mMVLIkssEM «cg
It la r**y doubtful If all tht olaima and reMirablea for zmrchMidlee

& Ds ooUeoted aaA» ther«f MY an allowanee wee aadft for bed rteembloa. Th« alloir-

an __Uwd on disputed apooViit* «id «e= of flight Olalawu Th freight and eapwaa =
aai©» flhould b« JaMdlattO/ oootaatdd and ttm” Talidlty of all tha old ©lalao dotozsained.
m other aaaats «ub>ot to aot«s ax« oonslderid 100" e odk

Aeoounts $ 100.00
(Zftelud»» VHI Deembar Aooount and an es«
tinat»A Janu&xy Cbaz”« «dd Tex* fill!)
Ao«m»d Wiflos r»768% 4
(Sstinated for JRanuaxy plusa fiemus YotaA 1)y

tlu> fioazd)

S~Ayroil Toxm 468.00
] Baaid upon tte AbovB SstinatM
fiotrA of Direotors SxpenM ) 341 .75
Doouzxod during dii of LlgoiAation) '
7eee \/oted l«r ItosOMrehlp 2 V00000
S$™3ranal» Hofunds 7*1 to 9-3 «S 7« 21%96

(Total $34t543*26 Itsa BBgawnta $7#421#32)
Oos&tlttoad on

~x< 3



Llatoiliitlesi (Gontiaxuid)

_ Oatstanding $ X*570»
CStrtlfioatea of Outstanding W 2 »
Ararlelon for Trustee £xpen«a and Oontingttat Xilabil™ "3’3&56080

YInal Allooatlosi to HAtrosia

ssmjmmm 458»318>19

Bortloii of tho odrtiTloatdo of ZodUibteflnsee outstanding wp& for patrons wo
hara n fl€A angr anA eanaot \m looated« It it 3rwaaeaabXo to «»tlinate that appnadmtely
5% Tth M MvtiXiottes will rmoala unpaid Aib to this situatloxi* Vh& r*aaem tor th»
larts prorloloa for txustMi axpenso Ad oofttia"gBsil; liabIXitlos lo tbat tbe date ©f thx».
00llAOtlon of tIM Zaocaaa Tttx olaltt oould not ba dttessalnad* Ti& fioax™ wikhad to
th« flaal alloofttloii t the «nter teoatuso lar . portloa of the fﬁb(\/\/&@ as« still thero
«A All the xwUBtaxy woopd* and data oro oa liand* Thio™foz”, thO fim | allooaUoiii
haft to b« bamtd on tto &9«9ta that oan In oonrirtod into cash vitli tho loast poosiblA

OiMHYIM IT tlie olitoktf and poiTindiits tor tho final allocnitioii V@M based on
Im"%"v x«tum the truatMd would find ttaiMITOB in a position whare thoy vot a not bav#
euftlelftat eaali to zmt the payanaxtam

. * final aUooatlon oou34 ha?# I) cai ~fozrsd until tha pnjnoftnt dftto of
Seumdb T«x would . a0 Staijied» Imt this ta fidToral atontha or a yeare
th# @M IstolT«d in hll’ln? Iwlp outside and atxnifi“tea out all tho patrols
after tiwsr bats te«a ahippod frcm tho om%er. Xooatizig tho patz”*ne* «to*» 9 uM abaorli
tlw» adAitlonal fnadB that would bo ayallabld for dlatrlimtioii at that tizam«

It «a*t th»rBtore9 oooBiderod wis# to aakd th» final allooatloa laroedlatel
alttoagh a floiawhat lavger prorisloa for «xpen8« and emtiagengles bad to be set up
to tte eirouBfltanots*

_ X boro oonpilod a ecnbineA oporating% Statesamt faxm ISsgr 28, ™42 to January
O 1947» toto of tIM rinal audit* 1r b”lof tblo statonumt owx bo ouBxoarlzoA a&

TtotaX Sal90 » - - - o 4o
LtMi Ooat of Ghoda Soifll ] u252iI8"27
toialim te $ 95i»66SH0 -
Qpmtlag SxpenMa (Ea Xu&#< Nba-OpMating
aodri and 8™pexia«) 9.37
Bstiunad to tetrona aa a Mnoa* '
aia n 1—

bt optimting expenaes inolud* all tbo ebar”™s that havo been sado ogainst
um - MfIngA though mxriaaa aoeount aaA also all of tha liquidation ex™onse* 3?boroforo
to> $4 29 7b«81l rmpac«Mnts th« aotu&l anoo&t ptid Imok to the patxx«6 or In pxooess of

9mmt« for w ry dollar «p«nt to tiui ooopmtiro by patrons a little hotter than
1¢ le rttnrned baek»

A oonparlO0ll with otlior oant™ra* 1<98taa and Memanar» i
PKosinattljr P nor* than «t th»i e«&t«r0* your tot«l return [i



la oloflne Zviak to and Z «a mm that th§ fioara and sastborsmp
~ «gr»« with that th® oot~raUr# way of iiatritoutioa of n# a« la tha fozsa of
eliaadlit «@A omtl om has benefited tha eraonoeA* Xt is to be understood tliat your «
optmtlfs bBM ToXlov™d podTftllIng prioM ot rohandlso onA that the tiebow retuxsi id not
Aiu to bX™&T rs™ 1l jportasd» In r 0™ Yo amvioo 4hopOf b&D fa3ldviied gmh Xowle obtcp &&

tlkkaa  obugtd for mi hoo» atrrioM oa tha outBldo* Tlitfrftfove, It oaa bo atod that
th« ooopmtiv# Ima «md tbt patron* «sproziaAte37 10 e»ata ozt Mieh 00X01 doWur*

Hi* ooppemtlTa haa alao offered pmotleal Mgpesloiioe to masr of the yotag and
oXd«r pa”™ple that hacra bM& In tIM )my poaition« 1st %430 aocoontixif« a«2QueBkat Y% other

] A to talcs thin oi™MuiiUy to eoopcvM ay appreoiftUcma to the Boaxfl oC
Pix» torsvIfcMSioent and Qffloe Staff for tbo epleadIfl dooparation oourteelee tx*

traded during tli» asreml audit ena™ywMiiee
Ibspeotfulljr 8ulnltted»

NN\NNN

Ban”™ViaAsa.
11« Aoeotmtant Auditor*
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MIFEXJU-Oft
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ftftrr
ikak oft Hitad 6. 9 .75
Ctih lit fink = 3oli#dttlO i "Rl
fQtaA aah Fimdo $36= 66
iISISStraSltte ™ Seheauls 2 $2»66a»39
ItoroliandiM B»tuns < SoMUalt J
_ T57T*97
XsBMt Allovaaoi tor VoubttvX GlaJm ¢ 5288ng 3%09AQ7
ooouats B*o«ITmbl« « 8eli»dttl» 4 3*1A*75
Hsv r rit fiogring Offlot (WJc OlAflo) 000
BcMpeld Xamomo* %«nlwi0 » Sohadult g 2<25D.00
Ruiuvsim QXatns UOPOOO 10»4 72
Bxwm Araflta Tiax B;\fugdd
JQoocm T x Btfin jUm
Vatoh Htpair 9nppll«s I 15 «
Tuvatiire and S™olpnaat (Batimatod BeaUsaDIft Valmt) Soh* 6 1i«33.50
Oh»ok«B«tixrabd for Stgaaturo T g2

ImAX,Aaaas $ «2k8.19
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MmMm ms BaEBSELMI
fIfIUMT ?e 1
A Hf?
Adoount A raol__ " . $ . 80.00 ]
MepliiooA jBbS2 $ga .00
Aemod Wegea *7Toa« 4
AT Il Tajms 460*00
BooN of DIjmtorOSz™MnM NHNS
tnictM a ?7eee 2t000»00
_ RtfialAs Bat%oblA 71to 93 *p 7»021=
Umb”r*hipt to > EttunAad [t5A9*
OartifiemtM of lade tedaaM Outatasding $22f99 «75
B»«srr» for Snurt”™os I%g) & Gtantineenoles 33»000»00
flaol 4110eatitin to 222525744

PiaaoBitlon ofJBoaerrttai Sohaduls 7

Allooated GbMraX Holvkyio $29*276.88
UxolXooatdd Qenm| HiMrve 36.201«  $65°78*13
Dl«tr&I»at10114
Opermting and liquidation loaa $3 »22
for XmitMii & Oonti ¢ no* O HNQOSitga

ATHiXal)Io for 2inal AXIlooation | 2 #5744

Txen«fMn«d to LUbU itle#
TCTAl MfiM if
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Il LEMBAIAIjE iftfg iiU to Jhmifuy 9, 19

tim
st x««f 10*1 to n-3 «5
SOrte««9 10*1 to XU3045

M A M
Licai OO of Oooda Soldi

gs g

$751,358,92

=giming SKfoitoacgrv | «l«45 $ 52« 5:88
WOI 6 VUrohaMs 32
_ - QU0
IsM i Bales to Wtaoleoalos & JoUdIBXW J 18S
Ooat of Oooda goM -
) $1,5» 64»81
Itotaaegi
oedari™B 4 ffags $ 24V 6x
ftgrrolX Taz»0 1402*3
Storo A Strrieft Supplier &% Bopairfl 1,383»67
fitt&t on Bollftl&gs 6 S™oijmoxit 642*43
Ztepxoolfttloa 115=
Auto and Trook Sag"UM 361*38
teiaval lllso* VarthouM & Stor« Xagpeasd 3N 5K
MAMIUM AlLlo@dims & Taxaa 322«
Bank = Q)lX” tlon 0 402*65
«&«ral JUMiaably ABoard Sxp«aMa 66*55
TelophoxM 6 Ttlegnoui 10840
Nwv York Offio« Buying Sagpanot m e
Pu”Lloatloa SzptxiM ft 2xie rw 2h*3
Tx~mling Sxpwm *76
OffiM siipplioo & Szpdnse 2»994*19
(tefiral =Ifm 43 »29
Auditing 550.00
Other fixptmat 29549
TxuBtaes S*S58sSSL 39.87S.76
Jimliemdi6e ASupplies Diapoaition Zoaa $ 14,121.93
Zaafli Dlaposltiosi Qaln on Tiaced Aasats _ N9
Mtt Disposition Loaa M26sZZk
JaSIVBMfi ft AffW I m # >3 m
» K
idA] $3 »220«69
SruatMO AHamm for Oontinfliaole* JM 9
ecm m _Isxos i& M

«alM b«Xd during th« nomaX poriod 7aX<% to 9«3 N5 dlaoloee a groAG
loss ol $9t373*8 whloh mum absorbed by flariAgs Hot 24O period* ~kiArororot \\G>»
ttbaadlie vid mippliea AiOp Oltloa Xoss and tb* final Hg”*ddatlon tfhouldi bo

Bogo 8
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L mmmymmMm - mm n RmL nmio)
MttJUMfcS . .
J Shot yiih 4 ttig<A Tofu
I jweovfeli Steadll  FeMIJSSI « * fHeagJki oa» | Steal Smii Zasimi
atlfta it amlomm 1000¢ 13 § s A $19i7L6W Aaeeu9 $%0.163,1ft  2«, 06  Bd?,09

Oost of Sal osi
Saltlal XaTMitozy

SEaMJHiwt far

L» O0i B”lag Ittrwtozy 5 , JSbSSSaM A LiM sA AW s3 k —hm sSk T 2
7Sfe_iy\'t JtiW L J % fjjggg | S1f712.49 H9«5 ~7 m.278«55 $529 6 .52 W . 2k"b5M.73Z73 923.701" M M 2.76 $2%56,73
rol
Coat of Salaa &SrvXcea dIMX M taSA™| SsuffiM M S .3 WIBIM u m 2s
SSBSISSJbSBBIA u i8a8*7ftm ~aAM m ~niTiiAkgSta t ijytaz”™ .suA”~ta u”™sz.%32 L.j5Ti,iqgd iassp.”.
Oneratii™;
Stor» Suppliofl U«d 1#075* 1$ 51269 $ 38599 $ 57577 $ 16657 $ 36036 $ X097 $ 14759 $ * $ -
SaXaries  0JU . 1615 6«U  1.5597  [»5U»44  1»75 *77 5MNG dj9«66  26*91 688*34 32 *%5
7ed« 0 e Soo* Tax 379*64 35e 36N | *44 12.63 VhTt 4*97 15 707 7le
State ttenp* Xus* Tax 61 Vi 37 37~ 5» 6 2 3 3U2 7*99 2547 U.Q5 US#75
2bnt on BolXAlaga XN > 9 | 8#4 X X#37 81#33 9X«11 U 3*43 36.21 - 28« 1H «81
Bent a0 KI9AI 3375 1.17 - - 4>
OepMolittloA 1.2J0.2X 168.91 X?258X  235e 163.60 XN« 4 - 62*97 62.97 -
Uioo* £pa M 2,279*78 59*95 59*97 33.61 49« B % .% 3*26 89843 e Vv 53 *06
Vhae» Sxp* (Sob* C-I) 3t53 « 2 732,78 636.18 762.6 23512 22143 695%64> 35 *2? 9 *76  130*62
Qen* & Adimink £xp» (Sob* 02) t AZIU2SS— m M -~22-JU?72S _J21t2i
Total Operating Bxp> XE5”N jUrQQ 1.5~ jL676. N A2,1779 | N3Q5#9 6P0,.Q2 $ 85" ANAMOM
Hct Opamting tocon» JS. 4~ Us™m um M n % kM i™m

APk  Kon«Qperatlnglncaae-C-3 »w" 2»201*93
L»m * Kpxu»Qp«ratlS8Bxpenfld-C-4 .22~ 722*7Q
HBT fiLWImS 6 S 20>66">21
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OtsaifomUt
flggmffls s"mmsn >tm a ,« sm ssjA
MzJU 9
Biode  pool L
SN AN JE ~SS&ii£Nsa ~"SMHIL MiINPIL
NHN*32 M ik2723"mtI2$lim afi& $liaia2~ukS~3fe~r7a $27*U7-
$ 49*55 * 169*42 $2i9 3I2$ 5USF M2 on]j | S * $ e
NS oINS S
MVM
o0y A g im0 i t t
ANiIShSk ihm ssa i“jBSia”aziuNMusQ iN-NiiuQ~™r""m = -
. n 3 s Xd3$ 67665 e $ »
it"39.77 adT#?a 756 *75 806.33 23U93 626*93
28&AlL 6 X9M 35"01 1555 5. 1442
45.86 2X.S& SI*o0 57*75 AN e.59 237

39*73 J9.0X 2975 97* a 4359 * *
36=00 m 96*15 * 1"50 3163 )(5’\56«791

m . /?(JL.7 ;I 4%2'4?37 62*97 6297 2 «65
e - « 1<9o#H 5797 -
1d«82. 258*n 18779 737 28«66 \We 1583’)*)?2 26.51
iiM NSStmmmi. mmife Q 9 U W jggaas
lU7sa  sIm ”~jjjutafLM La& aakay”™i™-M ~Nisuw ot - am
N\ N

_1«3s? [ e m -
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BssfASem gsalft

4 0~
Brsit on BitUAlagfl
Xruok BantaX
AU ru«k g”™pmae
Attto Ga« - Ol
itotliouM i
= TtaanpXognmt InfftirtxiM Tax
Vkde Sooitl  9wxtity Ttx
Otprtol tiotti into . Trunk

Altmtioa Mixitttiad
OaXlooklon & Ixo3ttmas
Oentnd Aseeably
laxmao« SxpMiM

Q»6k Oiuupe”B

teiar»X Whifazv &p*AM
Xfiuoational

Ide«i09 A7m«

Mdt A dmial«traUt« Sxpense - Solu =0»2«Aa

SalarloB & 0>
Qffloa SagpoAM
Ibsta™t
Amt pa fiaildliig
B»nt SacpooM
XHipnelAtiosL oa Off! = ISSdJa»
D«pr« pil Offim Vaxnitura & 71xturos
Ftd* SoolaX Sooturlty Tax
St»  egpXognie&t Znaw- S™pana»
Telegxm A  leptioae
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