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JACOBSON, JENTZSCH, RECTOR 8C COMPANY 
PUBLIC ACCOUNTANTS & AUDITORS

WALTER JACOBSON 
7902 S. W . Birchwood Road 

Portland 1, Ore. 
Telephone Beacon 3606

ALBERT JEN TZ SC H  
502-504 Baker Bldg. 
Walla Walla, W n.

Tel. 3401

E. W . RECTOR 
411 Kiesel Bldg. 

Ogden, Utah 
Tel. 5693

Board o f  D ire c to rs
Poston  C ooperative E n te rp r is e s ,  Ino . 
Poston« A rizona

Gentlemen i

We have a u d ite d  your books and reoo rds f o r  th e  p e rio d  
J u ly  1« l$l|U to  June 30# 19U5 and p re s e n t h e rew ith  our r e p o r t  as 
indexed on th e  n e x t  page*

Based on our exam ination  and s u b je c t  to  th e  a u d i to r 's  
comments th e  B alance S heet p ro p e r ly  s e t s  f o r th  your f in a n c ia l  
c o n d itio n  on June 30# 19U5 and th e  O perating  S tatem ent th e  c o r r e c t  
r e s u l t s  from  o p e ra tio n s  f o r  th e  p e rio d  under rev iew .

R e s p e c tfu lly  subm itted«

AC0BS0N, RECTOR à  COMPANY

JJRfrC/ld
Septem ber 27# 19̂ 4-5 
W alla W alla« W ashington

SPECIALISTS IN ACCOUNTING FOR COOPERATIVES
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POS TOW COOPERATIVE ENTERPRISES, BTC.

P o sto n , A rison*

ORGANIZATION■BNHMHMMHMH

Naaei Poston  C ooperative E n te rp r is e s ,  Ino*

AddressI Poston , Turns Co», Arizona«

O rganised I May 11, 19b2*

Ohdert The D i s t r i c t  o f  Columbia C ooperative A sso c ia tio n  Act, o p e ra tin g  under 
t r u s t  agreem ent w ith  W.R.A» u n t i l  A p ril , I9L1U, when approved by  S ta te  
o f  Ari sona to  f i l e  as a n o n -p ro f i t  o rg an isa tio n »

F is c a l  Year Endsi June }0  eaoh year*
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POSTON COOPERATIVE ENTERPRISES, INC. 

Poston* A rison*

AUDITORS COimBNTS 

Soope o f  Audit

The a u d it  c o n s is te d  o f th e  v e r i f i c a t i o n  and a n a ly s is  o f  Asset* L i a b i l i t y  
and Member E q u ity  accounts* and te s t-o h e o k ln g  o f  o p era tio n s*  in  accordance w ith  
g e n e ra l ly  accep ted  a u d itin g  prooedure* s u b je c t  to  comments and ex cep tio n s  as no ted  
in  th e  fo llo w in g  comments and fo o tn o te s  on v a rio u s  su p p o rtin g  schedules*

F in a n c ia l  C ond ition

Xn a n a lls in g  your f in a n c ia l  c o n d itio n  in  p rev ious a u d its  i t  has been 
based on th e  r a t i o  o f  c u r re n t  a s s e ts  to  c u r r e n t  l i a b i l i t i e s .  Wien you re a d ied  a 
p o in t where you had a  r a t i o  o f  3 to  1 you were co n sid e red  to  be in  a  v e ry  good f i ­
n a n c ia l con d itio n *  In  t h i s  a u d it  a n a ly s is  on th e  same b a s is  o r r a t io s  a re  o f  no 
p a r t i c u l a r  value* You have reo e lv ed  your f i n a l  c lo s in g  o rd e rs  and you are  te rm in ­
a t in g  your o p e ra tio n s  during  th e  month o f  Septem ber. Your o h ie f  concern  now, i s  
what can  be r e a l is e d  from  your t o t a l  a sse ts*  Has th e  e s tim a te  allow ance fo r  depre­
c ia t io n  been s u f f ic ie n t?  How much lo s s  i s  to  be expeo ted  in  th e  f i n a l  d isp o sa l o f  
your a s s e ts ?

A b r i e f  a n a ly s is  on t h i s  b a s is  fo llo w s t

Accounts R eceivable* P rep a id  Purchases and D eposits can  be 
r e a l i s e d  100$*

On your F ixed  A ssets you had no d e f in i te  o f f e r s  b u t th e re  were 
s e v e ra l  buyers who were in te r e s te d  in  buying th e  whole l o t .  D isoussions 
w ith  th e  buyers in d io a te d  th a t  i t  i s  p o ss ib le  to  r e a l i s e  th e  n e t  book 
value  on your Fixed Assets*

Investm ents in  o th e r  C ooperatives are 100$ good*

P rep a id  In su rance  and su p p lie s  th a t  a re  n o t re tu rn a b le  o r  refundab le  
w i l l  be charged  a g a in s t  th e  o p e ra tio n s  during  th e  f i n a l  period*

In fo rm atio n  to  th e  e f f e c t  t h a t  you are  exempt from F e d e ra l Xnoome 
Taxes has j u s t  been received* Claims are b e in g  f i l e d  fo r  th e  re fu n d  o f  
F e d e ra l Xnoome and C a p ita l  S tock Taxes p a id . The amount claim ed i s  
$1*72U«33« This amount* however* does n o t appear on th e  June $Q th Balance 
Sheet«

D isposa l o f  your in v e n to r ie s  i s  your b ig g e s t  w orry . During th e  a u d it  
th e re  was n o th in g  d e f in i t e  and you s t i l l  had d o s e  to  §30*000.00 w orth  
o f  m erchandise on hand and o n ly  about two o r  th r e e  weeks tim e to  tu r n  i t  
in to  c a sh . You have been u n fo r tu n a te  in  r e ta in in g  th e  same g en era l man­
ag er any le n g th  o f  tim e du rin g  th e  p a s t  y ea r . S ince th e  June 3°# I 9I4U 
a u d it  you have had th re e  d i f f e r e n t  g e n e ra l managers and t h i s  has re ta rd e d
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th e  l iq u id a t io n  o f  your la rg e  s to ck s  e a r l i e r  in  th e  y ea r , and as a  r e s u l t  
a co n s id e ra b le  amount w i l l  be l e f t  in  your hands a f t e r  th e  s to re s  are 
closed* There was no d e f in i t e  e s tim a te  o f  th e  lo s s  t h a t  co u ld  be expooted 
b u t i t  would n o t be s u rp r is in g  i f  th e  lo s s  s u f fe re d  would go as h ig h  as 
$10,000*00 on t h i s  amount o f  merchandise«

I t ,  th e r e f o r e ,  appears from  th e  above a n a ly s is  t h a t  b u lk  o f  th e  
l iq u id a t io n  lo s s  w i l l  be from th e  d isp o sa l o f  your in v en to rie s*

H a tte r s  p e r ta in in g  to  l iq u id a t io n  were d iscu ssed  by  Mr* L ip p ian , A ss is ta n t
P ro je c t  D ire c to r  and m y self, w ith  your Board o f D irec to rs*  Legal problem s in  con­
n e c tio n  w ith  th e  l iq u id a t io n  have been under th e  advisem ent o f  Mr* S c o tt Rowley, 
P ro je c t  A ttorney* At th e  tim e o f  th e  a u d it  th e re  were s e v e ra l m a tte rs  r e q u ir in g  
immediate a t te n t io n  and were l e f t  u n a tten d ed  because o f  th e  lo s s  o f your E xecu tive 
S ecre tary*  Someone f a m il ia r  w ith  th e  problems should  be appo in ted  to  tak e  care  o f  
th e  many le g a l  and o th e r  requirem ents*

In v e n to r ie s  rem ain your c h ie f  cause o f  worry* O ther m a tte rs  a re  ro u tin e  
and o le r io a l  and w i l l  be tak en  o a re  o f  by your c h ie f  accountant*

a f t e r  th e  s to r e s  have been  o lo sed  and accoun ting  com pleted f o r  th e  f i n a l  period*
At t h a t  tim e a  f a i r l y  a c c u ra te  budget can be e s tim a te d  to  take care  o f  l iq u id a t io n  
expenses, t r u s te e s  fund and o th e r  re serv es*  As soon as t h i s  has been done th e  
f i n a l  a l lo c a t io n  can be made* The f i n a l  a u d it  has been scheduled  f o r  about November 
1st*

pared  on th e  same b a s is  a s  i n  th e  p r io r  years*  S a les  a re  down app rox im ate ly  $130,000 
Gross m argin r e a l i s e d  on t o t a l  o p e ra tio n s  i s  20*79$ o f  n e t  s a le s  w hile  in  th e  p r io r  
y e a r  th e  g ro ss  was 21*79$ o r ap p ro x im ate ly  1$ le s s  t h i s  ¿rear* O perating expenses 
a re  J  o f  1$ h ig h e r  w ith  a  r e s u l t  t h a t  sav in g s  on o p e ra tio n s  a re  1^£ le s s  in  compar­
is o n  to  s a le s  th a n  in  th e  p rev io u s  yBar* In  th e  p r io r  ¿rear you had n o n -o p e ra tin g  in ­
come amounting to  l / 3  o f 1$ o f  th e  s a le s  w h ile  t h i s  ¿rear you have o th e r  expenses *35$ 
o f  th e  sa les*  This b r in g s  down th e  n e t  sav ings fo r  th e  y ea r to  9*31$ o r $75»U31*2& 
as compared w ith  11*1*0$ o r $107,353*77 in  th e  p r io r  y e a r . The la rg e  amount in  the  
o th e r  expense group i s  lo s s  on re d u c tio n  s a le s  amounting to  $6, 600*00*

Taking in to  c o n s id e ra tio n  th e  d ecrease  in  s a le s  volume, low er g ro ss  m argin
and s l i g h t l y  h ig h e r  expenses, and lo s se s  r e s u l t in g  from re d u c tio n  s a le s ,  the f i n a l  
n e t  sav ings a re  s a t is fa c to ry *

Gross m argins r e a l i s e d  in  v a rio u s  departm ents can be s tu d ie d  from th e  
o p e ra tin g  statem ent*

L iq u id a tio n  Problems

The Board o f  D ire c to rs  have decided  to  make th e  f i n a l  a l lo c a t io n  soon

O perations

The o p e ra tin g  s ta tem e n t f o r  th e  year ending  June 30« 19U5 has been p re -

I  w ish  to  thank  th e  o f  f lo e  pe rso n n el f o r  t h e i r  a s s is ta n c e  and h e lp  during
t i  au d it*

R e s p e c tfu lly  y o u rs ,

HT/ld
September 27» 19U5 
W alla W alla , W ashington

Auditor*
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POSTOH COOPERATIVE ENTERPRISES. INC« 

P oston , A rlsona

EXHIBIT "A" BA L^iCESH m

June 30 . 19i+5 

ASSETS

C u rre n tt
C ondition

C o nd ition  6-30-U 51 6^30-iA i

Cash on Hand «• Schedule 1 
Cash in  Bazik « Schedule 2 
¿ocounts R eceivab le  -  Schedule 3 
P rep a id  Purchases -  Schedule 2* 
Purchase D eposit -  F e d e ra tio n  
In v e n to r ie s !  -  Schedule 5 

S to re 8 
Warehouse

T o ta l C u rren t i s s e t s

F ixed A sse ts i -  Schedule 6

Equipment« F u rn itu re  & F ix tu re s  
Leest Allowance f o r  D e p rec ia tio n

$29*121«65
36 ,166 .39  !  65,290.21+ !  65, 869.31 

61+6.15 1+21+.91+
3,701». 60
3,000.00

057 ,257 .76
11,569 .50  68 ,827 .26  156,572.90

$11+1,1+68.25 $2ti2,867.15

$21,652.71+ $ 19,861.69
I 3. 366. 9I+ 8,31+8.18

Wet Book Value

O ther A ssetsi

Investm ents -  Schedule 7 
P repa id  In su rance  
S u p p lies

TOTAL ASSETS

8,2*85.80 $ 11,513«71

$ 850.70 $ I t e .  87
1,053.00

58.05 1*961.75 $ 681.87

$151.915.80

Paga 1+



POSTON COOPERATIVE ENTERPRISES, INC

P o sto n , A rizona

BALANCE SHEET 

June 30* 19L5

LIABILITIES & MEMBER EQUITIES

C u rren ts

Accounts Payable -  Schedule 8 
Accounts Payable -  W,R,A,
F ish in g  L ioense Fees Payable 
Patronage Befunds Payable 
Checks h e ld  fo r  Cashing -  Schedule 
P ersona l D eposits -  Schedule 10 
D eposits  on M erchandise 
A ccrualst 
S a la r ie s  
P a y ro ll  ?axes 
S ta te  S a les  Tax 
F e d e ra l E xcise Tax 
B arber Equipment R ental 
A uditing

T o ta l C u rren t L i a b i l i t i e s

C o n d itio n  6»30">it5 i

$ 13,682,05
10,962,72

134.75
38 ,200 .33

9 2.213*15
5 .8 2 5 .4 2

187,00

# 4 ,4 6 0 .4 7
465.51
916.00 
399 .94  
452.77
700.00 7, 394.69 

$ 78,600.11

Member E q u itie s  1

P atronage Refunds 1-1 to  6- 30- 1*5 
Memberships
C e r t i f i c a te s  o f  Indeb tedness
A llocated  G eneral Reserve -  Schedule 12
U n allo ca ted  G eneral Reserve -  Schedule 11
N et Savings 7-I-W+ to  6-30-1*5 
D is tr ib u tio n s  

Patronage Refunds Payable 
A llo ca ted  G eneral Reserve 
U n a llo ca ted  Reserve

#75. 431.26

60, 954.19
6,954« 66 
7.522.41

#27,362,01
4. 626.00

709.02
28 ,301 .28
12 ,317 .38

T o ta l  Member E q u ltla a J h S S á 2

TOTAL LIABILITIES & MEMBER EQUITIES $151,915*80

EXHIBIT "A"

C o n d itio n
6-30-l4l*i

i  53. 9a4.77
2, 470.88

( 20, 305.63 
(

349.10

9.416.45 

# 86,606.83

168,798.77

#255.405.60

Pago 5



EXHIBIT nB" MERCHANDISING & COMBINED OPERATING STATEMENT

Gross S a les
Less S a le s  R etu rn

N et S a les
C ost o f  Goods S o ld t 

In v . 7-1-ltU  
Purchases

L east Inv* 6-30-45

Adds Whse* Exp.Sch.B-1 
T o ta l C ost

G ross O perating  Inooms

S e l l in g  Expense» 
S a la r ie s  *
P a y ro ll  ?axes 
S to re  S u p p lies  
Damaged Goods 
Ioe Expense 

T o ta l S e l l in g  Exp*
G eneral Expense»

In s  • & Bonding 
Rent o f  Bldgs*
Depr* o f  Equip* 
Equip* R en ta l 
Shrinkage Expense 
Maint* & R epairs  
Miso* Expense 

T o ta l G eneral Exp* 
Admin* Expense B-2

T o ta l Expenses

NET OPERATING INCOME 
Deduct» Net O ther 

Expense-Soh. B-3 
P e rc e n ta g e s»

Gross M argin 
T o ta l O perating  Exp*

Net O perating  Income 
O ther Expense 
N et Savings

J u ly  1. 19144- to June 30, 19U5

CJMP NUMBER 1
S to re  l i

8lU9 .995.23
2.91

SlU 9.99S.3g

8 7. 707.53
113, 067.15

JISBTTTKSB
■■■$ 117,1417.99

U.712.19
¿I22.130.lo

S to re  2 : S to re  3» 

»7. 785.28 i l4U.380.U3

82.757.75 8 2 . 895.U8 
3 . 575.9U 33. 363.69 

$6, 333.89 '836'.555. 1?
830.U5

W > 7 i'8 W  535.U2U.7i
110.U2 1, 337.08

86.UUU.li 1̂ 765.86

S to re  U7 S to re  I t
ca m  NUMBER 2 

S to re  2 1 S to re  3»

8167.717.53
27 .20

ffK > 7.6# .33

87l . 2lo .6U

Vgl6;6U

82.011.11 »6.U99.08

82.611.11 S6.U39.oa

s to r e  ¿m*

86e.968.22
12.93

fE g .3 g j.6 9

$ 3U.731.63
120,229.73 

23.993. oU

5.756.U0
¡2130,721*. 72

81.9U5.81 82.cU6.87 
267.98 3.206.66 

»17677.83 ^ 7gg3'33

5T7677:'H3 fE 253V 53 
100.82

8 U.73U.23 
5U.U92.52 

$55,226.75  
.  2 , 1 2 9 . 8 1  

5?7.096.9U  
2 * 2 6 1 * 3 7

859;558l21 8T.677.U3 85735U.3'g

819. 512.13 
39,676.75 

859. 168. 8b 
10, 159.97 

12S7<^U.9'1 
1,901.19 

850.930.10

C«iP NUMBER 3
8to r e  1» S to re  ST  S to re  3» S to re  ¿n

. . .  I

883, 679.70 87. 865.93 86,903.75 871. 507.75 
7 *66 •• 6 *55

P3767S /6U  87 .665 .53  f5 ^ 5 5 T 7 g  $71',56lis&

8 3. 577.87 81.U58.U8 81.635.00 821,172.02 
65. 103.51 U.677.9U U.173. 15- UU.U37.36 

»68.681.38 86.336.US 857Bg&.~IF 8g.609.38  
2.U56.U7 -  -  10.168.87

»66. a u . 9i  f 6.336.U6 837508.13 853,W ) :51'
_2.7U6.16 180. oU 151.23 2.0U0.U2

»68.3frl.09 8b .5l 6.Ub ¿5.999.36 857.U80.93

8 27.862.lU 81. 3Ul.17 8 7 .61U.63 $ 30,965.61 811. 852.U3 8 333.28 81.lUU.73 812.025.19 8lU.7QQ.95 81.3U9.U7 8 PUU-?? 8lU.Q20.27

$ 3.7U1.75 8 20U.72 $ 1.139*33 5,Uil.70'8 2,373*12 $ 112.88 $ 32U.09 $ 2.U26.75 8 !2.890.5U $ 315.6U $ 288.9U $ 2,599.72187*0$ 10.23 56.97 270.5U lia .eu 5-6U 16.20 121.33 1UU.50 15*78 1U.U5 129.97287*77 22*32 139.2U 38U.32 159*50 16.1+6 20.56 221.67 262.77 142.88 23*21 151.60330.16 81.15 li+O.36 234*06 361.21 27.3U 79*87 92.60 230.77 16.82 U3.98 65.03197-83 «a I46.69 - 29*25 2i4l+. 92 - 34*00 16.58 85.30 «1 16.58$ $ 1,522.59 & 6,329.87 F 5.257.59 $ 162.52 $ ¿+71+.72 * ¿.878'. 93' r r 331.12 r 1 T O S $ 2.962.90
$ 160*29 $ 9*33 $ Ul.38 1$S6.16 | 80.10 $ U.92 $ 9.6U $ 256.33 .1 83.20 $ 9*08 « 10.40 $ 283.U6

U70.0U 28.20 61.16 9UU.0U U70.au 21.5U 36.80 1+72.08 U70.0U 37.60 U3.88 U72.08
330.17 20*69 89*38 406.79 228*38 1U.12 33*52 137.36 236.U2 25.76 25*17 137.UU— — - - -/ 12.00 wm « w

5.39 - - h I: ~ - m 29.82
26.61 3*58 26.63 ■ 1U6.75 31.1+0 - .60 159.26 82.08 a. 103*31• 156*03 ' • ~ 12. U8 ,85*1+5 79.78 - 2.97 71*59 59.5U a . .65 85*98$ l*li4&*$$ $ 61*80 $ S,(S+9*l9 T 889*76 i ' '"52'. 53 4 —S3-53 V 1* xC.O*tji+ r "7S.UU r ■~W.T0

i 5,090.27 5 295*69 1,687.92 # ' 6,372*82 | 2,?ofr.U5 77*00 ¿l+b*l+l 1 ¿.393.27 ?*lol«79 8 “59B777 8 T5CTT »
11*591*36 | 675.91 A 3*14̂ 1* 54 1u.ij51.8a 1 6.85U.7U 1 291.90 1 304*66 6,398.61+ I '7*728*95 i*S 762.33 712*49 1 6*761*86

* 16,270*70 1 665*26 1 U. 173-09 f 16,213.73 i' U,997.69 $ Ul.38 t 3U0.07 5.626.55 8 6.972.00 $ 587*14 $ 231*88 8 7.258.U1

18.585? X7-235? 17.l6fJ 18*47# l6.6lj# 16*57#
7. 735? 8.685? 7. 755? ; 3*80# 9.63# 14. 51#

10.855? 8-555? 9. 145? 9.67^ 7*01# 2.06#

17.615? 19. 10# 17.57?? - 17.16^ 13.685? 19*61^
12. 3<# 10. 16# 9.2U?? 9.695? 10.325? 9*46#

5. 235? . 8.94# 8.335? 7.U75? 3.365? 10. 15#



MERCHANDISING & COMBINED OPERATING STATEMENT EXHIBIT wBn

Total Combined
Rainbow - Total Servioe Mdse* &
Marketi Merchandising! Division! Servioei

$75»639.3k $758*163.99 $52*276.79 $810,iii|0*78
130U9 70. 7U 15.U0 ■■ B6.UU.

V R & 5 3 &  S 758 ;flgE 5g  W 72ST 759

J u ly  1* 19UU to  June 30* 19^5

Shoe Shoe Shoe Beauty Beauty Beauty
Camp It Camp 2t Camp 3* Block 12: Block 281 Camp 2i

Beauty Barber Barber Barber Barber 
C«mp 3» Block 121 Blook 28» B.Took 461 Hospi

*10,539.76 *4,530.50 *5,392.10 S5.OH.5U $ 57-70 S1.3U6.75 *2,696.12 *112.20 *1,693.65 *2.295.00 * 35.00
1.00 -  — ____ -  .55 I*00

*16,539 '.?6  * 4 ,5 3 6 .go S5.592.1Q f g .o i T

I  2 ,7 6 5 .4 3
59.033.51

2,189.17
*59.669.77

2,330,88

$106, 940.23 s u . 757.36 $111, 697.59 
5u u .969.93 i 8.u97.33 563, 467.26 

f 5 5 T ,W .1 6  W 5 7 W Z W  WM  
55. 2a4.U7 1 ,973 .29  57 .257 .76

*2i;S3T,13J I 6 1 7 .W 6 9 '
23.62a.12 376.86 2U.OOU.90

5'6SO,,lg53r.'OT I

$ 1,824.28 $1,100.13 $1,369.95 S 119.59 $ - $ 177.33
3.566.80 1.248.79 1. 370.33 869.39 7-00 204.31

---------------------- ^  r w r  “jeirec:
992.06 103.26 844-59 -  ’til -

$ k .yjB'JiS * 983. 58' s 7.00
172.84 60.01 64.81 40.80

1 4 ,5 7 1 :2 5  ¥ 5 .3 6 5 .6 ^  F T ^ S  I

iF  52,596'.Tg f n g ^ g  *l',693'"Sg * '2 ,S 9g .M  F 5 F 5 5

-  *

*-------~
I 106.90 $ 2.25 $ 

520.71 .70
$ 627.61

2.90 $ -
9.90 .60 

*— IS7OTS— 7SS

9.60 
39T.S4

!f 627.61 $ 2 . 9 5 ?
2U.00

$— 12755$— 75ff
mm mm

$13»685.20 $137,S39.UU $30,603.15 $168,442.57 $ 5.967.50 $2,224.85 $3.431.60 $3,981.56 $ 50.15 $ 954.51 $2.2U4.51 $109.25 $1.693.65 $2,262.20 $ 3g ,UQ

$ 1,750.97 S 23,580:15 $12,045.62 $ 35,625.77
602.47 1,781.53
414.88 2,411.35

4.06 2,680,45
150.30 872.98

1.217.33 S h i . S & M

87.56 
264.17 
973*04 

51.53
f i r m e r

1,179.06
1 , 996.47
2,676.39

722.68

$ 3,068.28
153.37
86.35

16.58
3, '^ u .  53

$ 28.95  $ 1,1)43-24 
3.527.50
1,832.79 

406.80 
35.98 

589.95 
725.72

145.59 
394.80 

.77 
9.73 

171.25
$— 7 5 0 ? $  ¿5.361.95 
* 2,873.78' * « U flIW

$ 6 ,752 .14 ' S 67. 528.40 $21 .052.32

$ 6,933.06 $ 70.31l.o4 $ 9.550.31

$ 154.45
932.36 

2,298.34
999-25

«•

266.15 
1.195.14 

4 5.'845:59 
* l,9 lg . 36

$ 1,597.69
4.459.86 
4.131.13 
1,406.05

35.98
856.10

1 .9 2 0 .8 6  
* 14 .467.67  
*' 36.TO.T17

53.31
mm

495.75

$1,079.61
53.99
53.90

16.58
*1,2*4. *¿5

$ 26 .2 9
mm

235*18

887.U2 $ 
44-37 
42.82

665.94
33.33

105.54

* 217.90 * 645.43 * 90.00 * 543.17 * 795*08 *161.50

16.26 16:58 
* 990.67 $ 821.39 W

¥

55.56
155.60
760.22
4**,Jf

$ 88.561.22 $ 4,485.22

* 7 9 ,8 6 1 .3 5  $ 1 ,4 8 2 .2 8
4.430.09 T ”

4.53
68.33

* 3367%
* 17S.U9

gl,7l2.90

* 511.95

* 35-13 *

341.13

15.14
97.05

$' 45*3.43 I

13.90 $ 
103.40 
229.73 
115.00

29.70 
1.00

10*91 32.28 4.50 27.17 39*79 8« 10
«. 28*57 80.21 - 6.81 2*92 .30
m. U* 06 • - » - -•
mm 16.58 16.26 . - 8.50 16.58 -
-  F 278.62 F 771+.18 $ 9U.50 $ 585.05 $ 85U.37 $169*90

.20 * 2.20 * 4*88 $ $ 3.03 * 1.71 * *05
9*33 108.13 108.13 21.94 226.09 112.80 m
16*20 116.86 114.43 18.08 344.70 80.36 26*68
5*00 - - 253*82 341.76 -
mm
mm

mm
52.08 39.98 1.40 mm

m 151.24 134.40 15.88 46.39 44.71 •
w : ? r  r 9IU.OI V 582.74 T 26.73

■ p e r r 110.88 T 61*60 3 86.24 » 3*68

(4.31 $ 760*09 | l , 2l|6,90  #■ 153.57 $1.561,26 $1.523.35 *199.71

5.84 * 193.62 * 997.61 * 44.32 * 132.39 * 758.85 *167.31

18,10?.
3. 93#

9*17#

* 75,431.26

18.18??
8 .91#

53.56#
40.28??

20.79#
10,93#

56. 62??
¡42. 56??

49. 11#
37. 01#

63. 64#
31. 26??

79 .45#
36. I 8??

87.75#
71.55%

70. 93#
56. 54#

77.50# 97 .37#  
43. 0s ?  136. 87#

100.00??
92.18#

99.44# 98 .18# 
66, 38#  605.18#

9 .2 7 # 18,28?? 9.86$; 14. 06?? 11. 30?? 32. 38# 43 .27# 10.22# 14.39# 34.45# 39.50# 7 .82# 33.06# 507.00#

55#
9.31#



MERCHANDISING db COMB IKED OPERATING STATEMENTxammtauammMmBmmaaaaommmmmammmmsmmmmaammmamast

J u ly  1« 19UU to  June 30« 19U5

EXHIBIT nBt»o«

Gross Soles 
Less Soles Return 

N et S a les
Cost o f  Goods So ld i 

lav* 7-1-Wi. 
Purchases

l« s s i  la v .  6- 30-U5

B arber B arber Radio D oaestio  Photo
Qamp 2 i Qamp 3 t Mojave 1 Shopi T a ilo r in g !  S e rv ice  1 Shopi

1651.15  * 1 .103 .05  *3, 261.51 *377.57 *8,2l)l+.l+0 *2,172.11+ *2 ,556 .05  
-  -  .30 -  12-55

i s g o g  E Æ Æ  3 3 T a a .g i  M B S . E Æ I E  W ïÉ È iÈ .

* 1.50 *

v r i b —
-  * -  * 52.53 * -  §

3*20 2 ^ 8 7 « 3 7  „ 5 0 .U 6  6 t 69U*2U 
w feEjr JSflSSOT: f

Addt TNhse. Exp«
n ^ r

as

Î7557.57 ilœ .9 ?  w m ^ ü  T~ 
•  2.1*0 •

-  t t W M
-  2.U0

Total Cost 3"’7.7>5 T ■*!&7«3t Cl03*39 &b,<392+«&4. ç

Gross Operating Income *61+7.50 *1,099.85 * 673.81+ *272.18 *1.550.16 *2,172.11+ *1,215.28

Selling Expenses 
Salaries 
Payroll Taxes 
Store Supplies 
Damaged Goods 
loe Expense

*336.68 * 
16.86 
2.I42

m

15.28

51+9.60 * 
27.1)6 
6.55
2.60

I63.90 *208.90 $ 629.72 *1,11)2.53 * 859.96 
8.21 10.1+7 31.50 57.15 1+3.01 
3.95 -  2.61+

- -  8.50
Total Selling Exp« tô iï .s k  T"" p o r r 168*16 0219.37 0 672.36 Wt►199.68 0 902.9?

General Expenses 
Ins« & Bonding 
Rent o f Bldgs« 
Depr« o f Equip« 
Equip* Rental 
Shrinkage Expense 
Malnt« & Repairs 
Miso« Expense

* 2.25 * 
129.21+ 
101.19
98.76

« a

6*23

1.99 * 
112.60 
57.21+ 

I69.9I
es

m

12.96

•1*2 0 U*70 $ *61 0
m m  m

1+0.90 18.05 32.53
mm #  «S « •

ee e s e s 

— — 8.26 
1.69 -  30.14

-  * 1.71+
«k «a

19.33
-  15.00
e» m

-  59.50 
g .? 8  x .65.25

Total General Exp* W F $ T TpFS& E 1+5j Si * ÿ é .K  î  TO T F"I5 .9 B  * ï6o .æ
Admin« Expense " 123. è l * 15.Ï+0' 1 311+17 f ” 1 ‘ 3.'16' * 1 '93.1+8

Total Expenses *733.57 1 981+.23 * 331+.38 *257.52 SI.050.32+ *1,338.62 *1,159.27

NET OPERATING INCOME ^ 86*07 * 115.62 * 339.1+6

Paroantagea»

Gross M argin 99«U $
T o ta l O perating  Exp. 112.66^5

Net O perating  Inooraa 13»22

99. 71#  20.6655 72.0955
89.235» 10.25« 68.20«

10.1+9« 10.1455 3.8955

16.8055 100.0055 1+7.73#
. 12.81455 6I . 6I455 1+5.53#

' 5. 965S 38.365« 2.2055

\ Page 8



PDS TON COOPERATIVE ENTERPRISES, INC.

Postonj ¿risona

WAREHOUSE CONTROL & EXPENSE

July 1, I9bk -  June 30* 19li5

Inventory July 1« I9kh at Cost 
Purohaae at Cost

Transfers at Cost 
Mdse* Imr. June JO, I9h$

Merchandise Shortage

Freight In

♦ 1(3.1*79.95 
1*85.658.89

$516.09!*, 1*0 
11.569.50

Operating Expenses 1

Salaries $ 3,811*.32 
Payroll Taxes 190,70 
Insurance & Bonds 528.03 
Trucking 370# 00 
Rent l , 03i|..Gli. 
Miso. Expenses 299, &j. 
Depreoiation 1,212,27 
Shortage Loss ' £¿12.61 
Warehouse Supplies h i*93 
Damaged Goods I38*13 
Maint# & Repair Expense 115*02 
Purchasing Expense 968,65 
Equip. Rental 12.50 
Selling  Expense 11.68 
lee Expense IjjO.63 
Shrinkage Loss hp*50

Total Operating Expense 

TOTAL WAREHOUSE EXPENSE

SCHEDULE "B-l*

$529*138.81*.

527*663.90 

$ l,itfi*.9k 

13.069.39

9.1i6 o, 65 

I  gt*.00t*.98

Psge 9



POSTON COOPERATIVE ENTERPRISES, INC

Poston. Arisons

DISTRIBUTION OP YiAREEOUSE EXPENSE SCHEDULE "B-lA"

T ran sfe r Percent1
Portion of 
Expenses 1

S to re  1 -  Cmp 1 * 97 .892 .39 19. 63;: » 1+.712.19
2 1 2 .2 7 9 .1 ? * w 110.1(2
3 1 2 7 ,7 6 8 .5U- 5. 575s 1 .337 .08
k  1 119 .3 iA .28 23 .98^ 5.756.1+0
1 2 1(6,991). 81+ 9«lj25S 2, 261.27
3 2 2 ,0 8 8 .8 6 •l»25S 100.82
h 2 39,1(90.28 7.92JS 1 ,901.19
1 3 57,W >.97 11.1+1+fS 2,71(6.18
2 3 3.759.51+ .755? 180.01+
3 3 3 .1 5 6 .7 5 151.23
h 3 1)2.385.57 8. 50̂ 2,01)0.1(2

Rainbow 1+8,1+28.83 9-n % 2, 330.88
Shoe Shop -» Camp 1 3 .5 6 6 .2 0 172. 81+

2 1.21)8.79 . 25̂ 60.01
3 1 .370 .33 .275« 61+.81

B eauty  Shop Blook 1 2 - 1 8*9.39 •Xl t 1+0.80
2 20U.31 .QL$ 9*60
3 520.71 .10$ 24*00

B arber Shop -  Blook 1 2 - 1
1 ( 6 - 1  

2 1 6 - 2  
310 -  3
H o sp ita l

Radio

.7 0
9 .9 0
2 .1 5
3*20

.60
25.63 .01$ 2. 1+0

Photo ............ »«5 5 . .01$ 2.1+0

»1+98.730.52 100.00# 02U.OOU.98
S to re  2 -  Camp 2

Misc# Exp* “ loo Exp*-Store S upp lies  
M ain t. Exp*-etc#
Dead S tock D isp o s itio n  Loss

267.98

»1+98.1(62.51+

12, 1+96. 1)6
5.135.1+0

TOTAL $516,09U<UO
i

Pag© 10



POS ION COOPERATIVE ENTERPRISES, INC

P o sto n , A rison»

ADMINISTRATIVE EXPENSES SCHEDULE

Of H o e  S a la r ie s  
P a y ro ll  Taxes 
Postage
Telephone & Telegrans 
Insu rance  & Bonding 
Rent
D e p rec ia tio n  
T rav e lin g  Expense 
A uditing 
Bank Charges 
M iscellaneous Expense 
P urchasing  Expenses 
M aintenance & R epairs 
Equipment R en ta l 
P ro p e r ty  Tax 
O ffice  S u p p lies  
A d v ertis in g
P atronage D ividend Expense 
Patronage D ividend S a la r ie s  
P atronage D ividend P a y ro ll  Tax 
E d u o a tio n a l Expense

$ 8,673*62 
433*63
746.37
439.au
12)6,09 
277 .UU 

1,768.16 
1.346.67 

476.75  
629.44
682.91 

1 .276 .37
525.49
863.06

l ,2 l |2 .5 4
1 ,495 .62
4 .9 5 2 .4 3
1 .765 .99
2,266.78

113 .34
158.91

TOTAL

A d m in is tra tiv e  expenses have been  p ro -rak ed  on th e  b a s is  o f  s a le s  to  eaoh s to r e  end 
s e rv ic e  shop.

Page 11



POSTON COOPERATIVE ENTERPRISES, INC. 

P o ston , A risona

O ther Inoamei

SPUEPULE WB-3W

Purohase D ieoount 
F ir e  In s ,  T ru s t i /o  
Refund (In t#  T a ilo r in g )
Cash over 
Cheok Chargee 
Cheok Sold Ch#
Tobaooo Stamp Diso#
M j.  w ith  S u p p lie rs  
Mieo. Adjustm ents 
I n d u s t r ia l  Commission 
Equipment D isposa l 
M isoellaneous

O ther Expensei

Cash S h o rt
O rg an isa tio n
E d u o a tlo n a l
Photo S tud io  O rg an isa tio n  
C a p ita l  S took Tax 
Loss on O utside S ale  
Whae# Robbery 
Robbery 1 -4  
I n d u s t r ia l  Comm. Ins#
Depr# Exp# on C losed Shops 
Ins# Exp# on C losed Shops 
A u d ito r 's  Adjustm ents 
Yuma County Tax 
Bad Debts
A djustm ents on  In su rance  
Purchases (D elayed)
Loss on Equipment
Loss on S ale  (C ost R eduction)
M isoellaneous

$4,357.11
17.00

231.04
22*32

705.27
173.08
75*00

1,819,19
1,268,64

115.00
41 .9 5

1.9t>4.79 §10,771.19

§ 91.36
6H+.55 
921.75 
I83.59 
I87.50 

1 .524 .43  
469.43 

46 .0 3  
54.18 

113.41 
30.66

1 .989 .39  
2 ,0 7 4 .6 3

543-11
107.55
2 7 7 .«
404 .39

5 .1 3 5 .4 0
4 3 1 .7 4  15 .201 .28

MET OTHER EXPENSE § 4,430.09



POSTON COOPERATIVE ENTERPRISES, INC

Poston, Arisona

CASH ON HAND SCHEDULE L
mmmm 1 Ï 11 ■■ ■«

Cash on Hand 
Revolving Fund 
Petty Cash 
Undeposited Sales 
Change Funds

$21,600.00 
200«00 
350,00

, 5*721.85 
1,050*00

TOTAL $29*121.65

BANK ACCOUNT RBCCNCILLIATIONwmmmmmmmmmmmmmmmmBMmmmmmmmmmmm

Valley National Bank, Phoenix, Arizona

Balance per Bank Statement 6-304*5 
Adds Deposits in  Transit

Adjusted Balance
Lessi Cheeks Outstanding

(per detailed l i s t  in  o ffice )

ACCOUNTS RECEIVABLE

Barbers « For Barber Equipment Soldi

S. Ish ii
M. Yoshimura 
A. Tokushi
T. Umeda 
T. Oda 
K« Osano
T, Riras aki

Community Council

71.00
71.00
71.00
71.00
71.00
71.00
71.00 01*97.00

82.50

SCHEDULE 2

059*579*05
5*707.37

SCHEDULE 3

0579.50

Domestic Service Receivable (June) 66.65

TOTAL RECEIVABLES



POSTON COOPERATIVE ENTERPRISES, INC* 

Poston* Arisona

PURCHASES PAID IN ADVANCE SCHEDULE k

C olgate»P alm olive«P eet Co« $ 307*75
Win* Folk  "  (Through F e d e ra tio n ) 2,626*66
H. 6« R e iss  -  (Through F e d e ra tio n )  192«00
Zuoksrbraun » (Through F e d e ra tio n )  1*19, 14I4.
Seng Yuen 158*75

Torn $3*7oU*6owBSSSSSSSSSSSSSSSà

SUMMARY OF INVENTORIES SCHEDULE 5

S to re s  t
damp 1 -  S to re  1

i
Camp 2 -  S to re  1

u
Camp 3 * S to re  1

u
Rainbow M arket

* 3. 356.69 
830.U5

23.993* olt 
2.129*81 

10.159*97 
2.U56.U7 

10 ,168.87  
2 ,1 8 9 .1 7

T o ta l in  S to res $55.28U*U7

S erv ice  Shops 1
Camp 1  -  siioe S to re

2 -  Shoe S to re
3 * Shoe S to re  

Photo Shop

$ 992*06 
103*28 
QUU.59

... .

T o ta l in  S e rv io s  Shops 1*973*29

Warehouse

68*827*26TOTAL INVENTORIES



POSTON COOPERATIVE ENTERPRISES, INC

P o sto n , A risons

SUMMARY OF FIXED ASSETS & DEPRECIATIONS SOHEDTJUB 6

Location*
Book

Cost» D ep rec ia tio n ! Value t

Camp 1 -  S to re  1

5 l
Camp 2 •  S to re  X

2 4
Camp 3 •  S to re  1

5 U
Rainbow M arket
Camp 1 -  Shoe R ep a ir Shop

2 -  Shoe R epair Shop
3 -  Shoe R epair Shop

B eauty  Shop #12
B eauty Shop «■ Camp 2 
B eauty  Shop -  Camp 3 
B arber Shop #  28 
B arber Shop $46 
B arber Shop $216 
B arber Shop #$10 
Warehouse 
O ffice
T a ilo r in g  Shop 
Id le  Equipment

TOTALS

$ 1 ,106 .41 $ 794.40 $ 312.01
336.30 2I43.50 9 2 .8 0

1 ,6 0 4 .4 2 1*159*27 «4-5*15
827*31 592.55 234.98
579.25 I|22«92 156.33
907.47 636,33 271.09
529*82 579*12 150.70
466.95 249.20 219*75

2, 030.52 1 , 349.47 681.05
868«70 ¿47.96 240.74

1*257*50 898.57 559.75
774.18 500.11 274.07
473.93 295*29 178,64
572*25 260.29 111.96
997.43 505.71 291*72
240.50 110.22 130.28
328.00 176.44 I 5I .56
148.00 107.83 40.17

5*010.75 1,277*00 1*752*85
4 ,6 2 6 .4 3 2. 507.53 2, 120.85

97.58 32.54 65*014.
614.5*26 419.93 225.33

$21 .852 .74 $13 ,366 .94 $8 ,485 .80

INVESTMENTS SCHEDULE 7

N orthw est Coop# A uditing  & S e rv ice  Asa 'n .  
A ssocia ted  Coop# o f  No* C a l ifo rn ia  
Consumers Coop# Ass'n# -  Kansas C ity i

19 Shares P re fe r re d  S tock  0  $25*00 
P atronage Refund 

I n d u s t r i a l  Commission -  A risons

$U75*00
3 .3 9

$1142.87
114-44

• 478.39 
115.00

TOTAL $650.70

Paga 15



POSTON COOPERATIVE ENTERPRISES, «INC« 

Poston# Arlsona

ACCOUNTS PAYABLE

American Nows 
Armour & Co#
A# T# & Santa Fe •  Claim Kao#
T# F# Bagshaw*
Mark Barnes Fabric Shop 
Bast Bakery 
Biltmore Cleaners 
Colorado River W.B.A.
B ills  Keatsoher
Federation o f Center Business Enterprises 
Galford Shoe Co#
Golden State o f Blythe 
Golden State o f L# A#
H. J. Heins 
Holsum Bakery
Hoi sum Bakery -  Carton Aoeount 
Keystone Bros#
Los Angeles Examiner 
Los Angeles Times 
MoLiod Mercantile 
McKesson & Robbins 
The May Co#
Walton N# Moore 
National Grocery 
Newstend Distributors 
U# Nlshiyama 
Paoifle O itlsen  
Parker loe Co#
Poston Print Shop 
R. J# Reynolds 
Showa Shoyu o f Denver 
Shawm Shoyu -  Glendale 
Spool Cotton Co#
Stationers 
Western Truok Lines 
Western Truck Lines -  Claim 
Western Union

TOTAL

SCHEDULE 6

as.52 
106.96 
70*78 
93* 16 
35*86

130*55
101#OS 
¿lUO# 18 
QU7.97

1.9QI+.69
l+«I+0

3 .7 5 7 .8 0
1I+I+.1+8
89.30

251.18
u6,do

5 .7 5
21+7.00
36.50 

809.71 
236,07

56 .50  
1.86

1,095.6e
538.82 

10 .80  
15.00

296.82 
1+0.39

590.33 
272.00 
1+50.00 

36.00 
117.55 
157.80 
18.07 

1.1+97.73

Most o f  the balances are supportsd by monthly statements and le tte r s  of confirmation*

Page 16



POSTON COOPERATIVE ENTERPRISES* INC

Poston# A risons
•£.

CHECKS HELD FOR C-ASHING SCHEDULE 9

Reo« #t Amount« Roc* $t Amountt Reo* #t Amount!

#303 § 250.00 #*994 * 331.21 «030 !t 37.00
4703 37.00 1*995 1+0*00 5031 L2.91
1*725 157.53 1*996 37.00 5032 200.00
1*829 37.00 1*997 37.00 5033 100«00
i+Qi+6 71*. 00 1*998 78.00 503k 772.00
1*857 58.00 5001 37.00 5035 85.00
1+866 37.00 5002 74.00 5036 3I*. 08
1*8614. 71*. 00 5003 37.00 5037 111*. 00
l*89l* 10.00 500k 37.00 5039 116.92
1*916 102.26 5005 301.39 501*0 50.00
1*918 37.00 5006 12.00 501*2 37.00
1*926 37.00 5007 81*. 00 501*1* 19.00
1029 70« 00 5008 1, 109.28 50ll6 35.50
1*936 37.00 5011 200*00 501*7 150*00
1+9U3 37.00 5012 19.50 501*8 151.10
l*9l*7 2.50 5013 71*. 01 501*9 90« 00
1*957 1*61.1*8 5011* 1*0.00 5050 25.00
1*971 37.00 5015 35*00 5051 185.00
1*979 57.00 5016 lig.oo 5052 1*3.01*
1+980 700«00 5017 37.00 5053 11*5.63
1*982 250*00 5018 19.00 5051* 50*00
1*981* 37.00 5019 13.50 5055 206*68
1*985 30*00 5021 25*00 5059 5U.50
1+936 37.00 5022 9.50 5060 34.50
1*9 87 11.36 5023 3,000*00 5061 80*00
1*988 20*00 5021+ 175.61 5062 120,00
1*989 176.91* 5025 50*00 5063 7l*.00
1*990 37.00 5026 67.51 506L+ 79.00
1*991 16*75 5027 71*. 00 5065 213.00
1*993 81*. 00 5029 37.00 5066 79.00

T o ta l L i a b i l i t y

Y

$12*666*59

L i a b i l i t y  p e r Ledger
Cash Drawn 6-304+5 i n  T r a n s i t

UNRECORDED PER GENERAL LEDGER

0 2*213*15 
6*1*21.00

$ 5 ,3 7 1 .3 3  .

1^330*lg
L±*<Zh&

hsxsss& M
Note i Cash w ithdraw n from bank to  cover oheoks h e ld  f o r  o o l le o t io n  i s  charged  in  

f u l l  a g a in s t  th e  co n tro l*  However# the payment o f  th e  checks i s  n o t made
im n e d ia te ly  b u t th e  oash  i s  be ing  h e ld  by  th e  t r e a s u r e r  which accounts f o r  
th e  unrecorded  cash* y j

Cash p e r  T re a s u re r 's  coun t 
L essi J u ly  2nd r e c e ip t s  reco rd ed  as a  d e p o s it  

b y  accoun ting  d iv is io n  f o r  6-504+5
UNRECORDED PER COUNT

OVERAGE



POSTON COOPERATIVE ENTERPRISES, INC« 

Poston» Arizona

PERSONAL DEPOSITS PAYABLE SCHEDULE 10

Emergency Fund» U n it 1 
S ch o la rsh ip  Fund, U n it 1 
Block Fund -  Block 19 
Block Fund -  Block Itk 
P oston  C h r is t ia n  Church 
Minobu B etsu in  
T ru st Fund -  U n it 2 
Assembly H a ll -  U n it 1 
B uddhist -  Block 1+5 
F ukei Kai 
Nobuo M atsubora 
Local Council -  U n it 1

$ 869.00 
125.12 
100.00 
75 .00

500.00
352.61 
697*61

89.27
300.00
177.61
750.00

1 .789 .20

TOTAL 45j825»it2

ANALYSIS OF GENERAL RESERVE SCHEDULE 11

Balance J u ly  1» 19UU $ mm

Add 1
“T r a n s f e r  from  A llo ca ted  G eneral Reserve 

T ran sfe r from  Patronage Refund Payable 
A pril»  May» June 19W+ -  D is tr ib u t io n

A djusted  Balance 6-30-14+
Addt

¡From Savings 7**1*W+ to  1 2 -3 1 * ^  $l+»966.85 
From Savings 1-1-1+5 to  6-30-1+5 2»555#56

250,3,3 
8,961+. 00 
2 .5 5 1 .8 6

7 , 522. 1+1

Lea 81
A« Account Payable 6,971*27

BALANCE $12»3 1 /.3 8



POSTON COOPERATIVE ENTERPRISES, INC,

Poa to n , Arizona

To June 30, 19*43 
July -  Sept« 1&3 
Oot# -  Deo« X9L|.3 
Jan« -  Mar« I 9I4I* 
.Apr« -  June I9I4I* 
July -  Deo« 19ijl* 
Jan« -  June 19U5

♦tin ad ju s  te d  V a r ia tio n  

BOOK BALANCE

AIXOOATBD GENERAL RESERVE SCHEDULE 12

$11,116.1*9 
2,290«17 
2,536.70 
2,106.1*1 
2 ,0 8 6 .5 6  
3 ,91W 4* 
3,0140.22

$27 ,152.79
i,iU e,l*9

$26,301.26 
■ II«H J iiip i pi I

♦Your c h ie f  aooountan t. Miss Wada v r i l l  oheok th e  patronage reoords with Mr. Sag&ra 
o f  th e  patronage re fu n d  departm ent and p roper ad ju stm en ts  w i l l  be made as soon as 
th e  work la  oom pleted and aooura te  ba lan ces  o f  eaoh account e f fe c te d  and determined»

ggBBg. a
-1-

Patronage Refund Payable (o ld )
G eneral Reserve

To a d ju s t  Patronage Refund Account.
- 2-

P atronage Refund Payable
C arry  Over Patronage Refund

- 3 -
C arry  Over P atronage Refunds 
Savings J u ly  to  Deo, I9I4I4.

P atronage Refund Payable 
A llo ca ted  G eneral Reserve 
U n a llo ca ted  G eneral Reserve

w jla t

G eneral Reserve
Accounts Payable W.R.jU

W«R« A, Account Adjustment p e r S tatem ent as a t  6-30-1*5

$ 8,904.00
$ 8,964.00

% 1,016.89
1 1,016.89

$ 1,637.8s 
42.473.47

C35. 230. 00 
3.914.24* 
4, 966.85

$ 6,971.27
1 6, 971.27

Note« Above ad justm en ts  have been ta k e n  in to  c o n s id e ra tio n  in  th e  a u d it  re p o r t  as 
a t  June 3 0 , 191*5# h u t have n o t been e n te re d  in to  your books u n t i l  in  August 
191*5.

ï
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