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POSTO» COOPERATILE ENTERPRISES> INC,

Pogton, Arizona

REPORT OF AUDIT

June 30# 19U5



JACOBSON, JENTZSCH, RECTOR sc COMPANY
PUBLIC ACCOUNTANTS & AUDITORS

WALTER JACOBSON

7902 S. W. Birchwood Road
Portland 1, Ore.
Telephone Beacon 3606

ALBERT JENTZSCH

502-504 Baker Bldg.
Walla Walla, Wn.
Tel. 3401

E. W. RECTOR

411 Kiesel Bldg.
Ogden, Utah
Tel. 5693

Board of Directors
Poston Cooperative Enterprises, Ino.
Poston« Arizona

Gentlemeni

We have audited your books and reoords for the period
July 1« I$I|U to June 30# 19U5 and present herewith our report as
indexed on the next page*

Based on our examination and subject to the auditor's
comments the Balance Sheet properly sets forth your financial
condition on June 30# 19U5 and the Operating Statement the correct
results from operations for the period under review.

Respectfully submitted«
ACOBSON, RECTOR a COVPANY

JIRfrC/Id

September 27# 1945
Walla Walla« Washington

SPECIALISTS IN ACCOUNTING FOR COOPERATIVES
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POSTOWN COOPERATIVE ENTERPRISES, BTC.

Poston, Arison*

QRGN

Naaei Poston Cooperative Enterprises, Ino*

Addressl Poston, Turns Co», Arizona«

Organisedl May 11, 19b2*

Ohdert The District of Columbia Cooperative Association Act, operating under
trust agreement with W.R.A» until April, 190, when approved by State

of Arisona to file as a non-profit organisation»

Fiscal Year Endsi June }0 eaoh year*
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POSTON COOPERATIVE ENTERPRISES, INC.

Poston* Arison*

AUDITORS COImBNTS

Soope of Audit

The audit consisted of the verification and analysis of Asset* Liability
and Member Equity accounts* and test-oheoklng of operations* in accordance with
generally accepted auditing prooedure* subject to comments and exceptions as noted
in the following comments and foothotes on various supporting schedules*

Financial Condition

Xn anallsing your financial condition in previous audits it has been

based on the ratio of current assets to current liabilities. Wien you readied a
point where you had a ratio of 3 to 1 you were considered to be in a very good fi-
nancial condition* In this audit analysis on the same basis or ratios are of no
particular value* You have reoelved your final closing orders and you are termin-
ating your operations during the month of September. Your ohief concern now, is
what can be realised from your total assets* Has the estimate allowance for depre-
ciation been sufficient? How much loss is to be expeoted in the final disposal of
your assets?

Abrief analysis on this basis followst

Accounts Receivable* Prepaid Purchases and Deposits can be
realised 100%*

On your Fixed Assets you had no definite offers but there were
several buyers who were interested in buying the whole lot. Disoussions
with the buyers indioated that it is possible to realise the net book
value on your Fixed Assets*

Investments in other Cooperatives are 100$ good*

Prepaid Insurance and supplies that are not returnable or refundable
will be charged against the operations during the final period*

Information to the effect that you are exempt from Federal Xnoome
Taxes has just been received* Claims are being filed for the refund of
Federal Xnoome and Capital Stock Taxes paid. The amount claimed is
$1*72U«33« This amount* however* does not appear on the June $Qth Balance
Sheet«

Disposal of your inventories is your biggest worry. During the audit
there was nothing definite and you still had dose to §30*000.00 worth
of merchandise on hand and only about two or three weeks time to turn it
into cash. You have been unfortunate in retaining the same general man-
ager any length of time during the past year. Since the June 3°# |94J
audit you have had three different general managers and this has retarded

HHHHI
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the liquidation of your large stocks earlier in the year, and as a result
a considerable amount will be left in your hands after the stores are
closed* There was no definite estimate of the loss that could be expooted
but it would not be surprising if the loss suffered would go as high as
$10,000*00 on this amount of merchandise«

It, therefore, appears from the above analysis that bulk of the
liguidation loss will be from the disposal of your inventories*

Liquidation Problems

Hatters pertaining to liquidation were discussed by Mr* Lippian, Assistant
Project Director and myself, with your Board of Directors* Legal problems in con-
nection with the liquidation have been under the advisement of Mr* Scott Rowley,
Project Attorney* At the time of the audit there were several matters requiring
immediate attention and were left unattended because of the loss of your Executive
Secretary* Someone familiar with the problems should be appointed to take care of
the many legal and other requirements*

Inventories remain your chief cause of worry* Other matters are routine
and olerioal and will be taken oare of by your chief accountant*

The Board of Directors have decided to make the final allocation soon
after the stores have been olosed and accounting completed for the final period*
At that time a fairly accurate budget can be estimated to take care of liquidation
expenses, trustees fund and other reserves* As soon as this has been done the
final allocation can be made* The final audit has been scheduled for about November
1st*
Operations

The operating statement for the year ending June 30« 19U5 has been pre-
pared on the same basis as in the prior years* Sales are down approximately $130,000
Gross margin realised on total operations is 20*79$% of net sales while in the prior
year the gross was 21*79% or approximately 1$ less this ¢;rear* Operating expenses
are J of 1% higher with a result that savings on operations are 1”£ less in compar-
ison to sales than in the previous yBar* In the prior ¢rear you had non-operating in-
come amounting to 1/3 of 1$ of the sales while this ¢rear you have other expenses *35$%
of the sales* This brings down the net savings for the year to 9*313% or $75»U31*2&
as compared with 11*1*0$ or $107,353*77 in the prior year. The large amount in the
other expense group is loss on reduction sales amounting to $6,600*00*

Taking into consideration the decrease in sales volume, lower gross margin
and slightly higher expenses, and losses resulting from reduction sales, the final
net savings are satisfactory*

Gross margins realised in various departments can be studied from the
operating statement*

I wish to thank the offloe personnel for their assistance and help during
ti  audit*
Respectfully yours,

HT/Id Auditor*

September 27» 19U5
Walla Walla, Washington Page 3



POSTOH COOPERATIVE ENTERPRISES.

EXHIBIT "A"

Currentt

Cash on Hand <« Schedule 1

Cash in Bazik « Schedule 2
jocounts Receivable - Schedule 3
Prepaid Purchases - Schedule 2*
Purchase Deposit - Federation
Inventories! - Schedule 5
Store8

Warehouse

Total Current issets
Fixed Assetsi - Schedule 6

Equipment« Furniture & Fixtures
Leest Allowance for Depreciation

Wet Book Value
Other Assetsi
Investments - Schedule 7
Prepaid Insurance

Supplies

TOTAL ASSETS

Paga 1+

Poston,

INC«

Arlsona

BALMNCESHmM

June 30. 19i+5
ASSETS

Condition 6-30-U51

$29*121«65
36,166.39 ! 65,290.21+
61+6.15
3,701».60
3,000.00

057,257.76
11,569.50 68,827.26
$11+1,1+68.25

$21,652.71+

I 3. 366. 91+
8,2*85.80

$ 850.70

1,053.00
58.05 1*961.75
$151.915.80

$

$

$

$
$

Condition
6730-iAi

65, 869.31
1+21+91+

156,572.90

2ti2,867.15

19,861.69
8,31+8.18

11,513«71

Ite. 87

681.87



POSTON COOPERATIVE ENTERPRISES, INC

Poston, Arizona

BALANCE SHEET EXHIBIT "A"
June 30* 19L5
LIABILITIES & MEMBER EQUITIES
Condition
Currents Condition 6»30"#5i 6-30-141%i

Accounts Payable - Schedule 8
Accounts Payable - W,R,A,

Fishing Lioense Fees Payable
Patronage Befunds Payable

Checks held for Cashing - Schedule g
Personal Deposits - Schedule 10
Deposits on Merchandise

Accrualst

Salaries # 4,460.47
Payroll ?axes 465.51
State Sales Tax 916.00
Federal Excise Tax 399 .94
Barber Equipment Rental 452 .77
Auditing 700.00

Total Current Liabilities

Member Equities 1

Patronage Refunds 1-1 to 6-30-1'5 #27,362,01
Memberships 4.626.00
Certificates of Indebtedness 709.02
Allocated General Reserve - Schedule 12 28,301.28
Unallocated General Reserve - Schedule 11 12,317.38

Net Savings 7-1-W+ to 6-30-1*5 #75.431.26
Distributions

Patronage Refunds Payable 60, 954.19
Allocated General Reserve 6,954« 66
Unallocated Reserve 71.522.41

Total Member Equltlaa

TOTAL LIABILITIES & MEVBER EQUITIES

$ 13,682,05 j 53 9a4.77
10,962,72 2,470.88

134.75
38,200.33
2.213*15 ( 20,305.63
5.825.42 (
187,00 349.10

7,394.69 9.416.45
$ 78,600.11 # 86,606.83

JhsSsa2 168,798.77
$151,915*80 #255.405.60

Pago 5



EXHIBIT nB"

Gross Sales
Less Sales Return
Net Sales

Cost of Goods Soldt
Inv. 7-1-1tU
Purchases

Least Inv* 6-30-45

Adds Whse* Exp.Sch.B-1
Total Cost

Gross Operating Inooms

Selling Expense»
Salaries *
Payroll ?axes
Store Supplies
Damaged Goods
loe Expense
Total Selling

General Expense»
Inse & Bonding
Rent of Bldgs*
Depr* of Equip*
Equip* Rental
Shrinkage Expense
Maint* & Repairs
Miso* Expense
Total General Exp*
Admin* Expense B-2

Exp*

Total Expenses

NET OPERATING INCOVE
Deduct» Net Other

Expense-Soh. B-3
Percentages»

Gross Margin
Total Operating Exp*

Net Operating Income
Other Expense
Net Savings

Store i

MERCHANDISING & COVBINED OPERATING STATEMENT

July 1. 19144to June 30, 19b

CIMP NUVBRR 1
Store 2:

Store 3» Store U7

cam NUVBER 2
Store 21 Store 3»

C«iP NUVBER 3

Store It Store ST Store 3»

store ¢(m* 8tore 1» Store (,n

81U9. 99;3 £2)3 »7.785.28 i14).380.U3 8167.717.53 871.2l0.6U 82.011.11 »6.U99.08 86e.968.22 883, 679 70 87. 865 93 86 903 75 871. 507 75
12.93

S1U9.99S.3g

27.20
ffK>7.6#.33

Vgle;6U 82.611.11 S6.U39.0a fEg.39j.69 P3767S/6U 87.665.53 f5755T7g $71', 56I|s&

8 7.707.53 82.757.75 8 2.895.U8 $ 3U.731.63 8 U.73U.23 81.91b6.81 82.cU6.87 819.512.13 8 3.577.87 81.U58.U8 81.635.00 821,172.02

113,067.15 3.575.9U 33.363.69 120,229.73 5y.u92.52

JISBTTTKSB $6,333.89 836'.555. 1?

830.U5

§117,1417.99 w > 7i'swW 535.U2U .7i

U.712.19

8 27.862.lU 81.3U1.17 8 7.61U.63

$ 3.7U1.758 20U.72 $ 1.139*33
187*0% 10.

287*77
330.16
197-83

$ 160*29 $
U70.0U
330.17

5.39

26.61
. 156*03 '
L T
i 5,090.27 5
11*591*36 |

* 16,270*70 1

18.585?
7.735?

10.855?

110.U2
¢122.130.lo 86.UUU.li 1 765.86

1,337.08 756.U0
|2'L3O 721*.72

$ 30,965.61

665*26 1 U.173-09 f 16,213.73 i'U,997.69 $ UI.38 t

X7 -235? 17.16fJ 18*47#
8.685? 7. 75? - 3*80#
8-555? 9.145? 9.67"

23.993.0U .

267.98 3.206.66 39 676.75 65.103.51 U.677.9U U.173.15- UUU37.36
$55,226.75 »17677.83 ~ 7gg3'33 859.168.8b »68.681.38 86.336.US 85/Bg&-~IF 8g 609.38

2,129 .81 10,159.97 2.U56.U7 168.87
5?27.096.9U 5T7677:'H3 fE253V 53 12S7<"U.9'1 »66.au .9i f6. 336 U6 837508 13 853 W ):5I'
2%261%37 100.82 1,901.19 2.7U6.16 180. oU 151.23 2.0U0.U2

859;558121 8T.677.U3 857303y 850.930.10 »68.3frl.09 8b.516.Ub ;5.999.36 857.U80.93
811.852.U3 8 333.28 81.IUU.73 812.025.19 8IU.7QQ.95 81.3U9.U7 8 PUU-?? 8l1U.Q20.27

5Uil.70'8 2,373*12 ¢ 112.83 $ 32U.09 $ 2.U26.75 8 2.890.5U $ 315.6U $ 288.9U $ 2,599.72

lia.eu

56.97 270.5U 5-6U 16.20 121.33 1UU.50 =
22*32 139.2U 38U.32 159*50 16.1+6 20.56 221.67 262.77 112?2 %% %%J*gf %%%86
81.15 i+0.36 234%06 361.21 27 3U 79%87 92.60 230.77 16 82 U3.98 65.03
146.69 - 29%*25 24+.92 - 34*00 16.58 85.30 16.58
$ 152259 & 6,329.87 F 5.257.59 $ 16252 $ +71+72 * ;/.878'.93 r r 331 12 riTOS ¢ 2.962.90
9*33 $  UI.38 1$56.16 | 8010 U92$ 96U$ 256331 8320¢% 9*08 « 1040 $ 283.U6
28.20 61.16 oUU.0U U70.au 21.5U 36.80 1+72.08 U70.0U 37.60 U3.88 U72.08
20*69 89*38 406.79 228*38 1U.12 33*52 137.36 236.U2 25.76 25%17 137.UU
— - - -/ 12.00 \m « w
- - hil:~ - m 29.82
3*58 26.63 m 1U6.75 31140 - 60 159.26 82.08 a 103*31
.~ 12.U8 85%145 79.78 - 2.97 71*59 59.5U a 65 85*08
61*80 $ S,(S+9*I9 T 88976 | '"%2.53 4 —S353 V I*xCOfji+ r "7SUUr s~W.TO
205%69  1,687.92 #' 6,372*82 | 2.20fr.U5 7700  ¢HoMH 1 4.393.27  ?*lol«79 8 “BIB777 8 T5CTT »
67591 A3 54 1u.j5l.8a 1 6.85U7U 1 291.90 1 304*66  6,398.61+ | 7*728*95 IS 762.33  712*49 1 6*761*86

3U0.07 5.626.55 8 6.972.00 $ 587*14 $ 231*88 g 7.258.U1

16.61j# 16*57# 17.615? 19. 10# 17.57?? - 17.161" 13.685? 19*61n
9.63# 14.51# 12.3<# 10. 16# 9.2U?? 9.695? 10.325? 9 *A6#
7*01# 2.06# 5.235? 8.94+# 83357 7.U™? 3.365? 10. 15#



VERCHANDISING & COVBINED OPERATING STATEVENT EXHIBIT wBn
July 1* 19UU to June 30* 1975
Total Combined
Rainbow - Total Servioe Mdse* & Shoe Shoe Shoe Beauty Beauty Beauty Beauty Barber Barber Barber Barber
Marketi Merchandising! Division! Servioei Carp It  Cap 2t Canp 3* Block 12: Block 281 Camp 2i G«tp 3» Block 121 Blook 28» BTook 461 Hospi
$75»639.3k $758*163.99 $52*276.79$81O,iii|0*78*101539-76 *4,530.50 *5,392.10 S5.0H.5U $ 57-70 S1.3U6.75 *2,696.12 *112.20 *1,693.65 *2.295.00 * 35.00
130U9 70.7U 15.U0 ssuu. 1.00 - — _- 55 |* ‘ o
VR & 53& S758:flgE5g W 72ST759 *16,539'.76 *4,536.90 S5.592.1Q fg.oiT IF 52,596'Tg fng”g *I'693"Sg *'2,599.M F5F55
$106,940.23 s u .757.36 $111.697.59 $ 1,824.28 $1,100.13 $1,369.95 S 11959 $ - ¢ 17733 | 10690% 225§ -o*  290% -
S 3 96003 1840733 563 46726 356680 124879 1.37033 86039 7-00 20431 52071 .70 990 60
T SEET W 16 WETW ZW WM T ~ r w r “jerrec: $ 62761 T ~ *— IS7/OTS— 7SS
2189.17 55.2a4U7 1,973.29 57.257.76 992.06 103.26  844-59 - il -
*59’6525% 77 : «2i:53T.13] 1617.W 69 3 K.yjB'JIiS * 083.58's 7.00 If 62761 $ 2.95°? $— 12755%$— 75ff
233088 23.62a.12  376.86 2U.00U 172.84 60.01 64.81 40.80 9.60 2U.00 o m
5830, Igh3r'oT I 1 4,571:25 ¥5.365.6" FTArs | 39T.S4

$13»685.20 $137,S39.UU $30,603.15 $168,442.57

$ 1,750.97 S 23,580:15 $12,045.62 $ 35,625.77

87.56 1,179.06 602.47 1,781.53
264.17 1,996.47 414.88 2,411.35
973*04 2,676.39 4.06 2,680,45

51.53 722.68 150.30 872.98

firmer 121733 Shi.s& M

28.95 1,1)43-24 $ 15445 $ 1,597.69

’ $ 3.5)27.50 932.36 4.459.86
145.59 1,832.79 2,298.34 4.131.13
394.80 406.80 099-25 1,406.05

g7 35.98 35.98

9.73 589.95 266.15 856.10
171.25 725.72 1.195.14 1.920.86

$— 7507?9% ¢5.361.954 5.'845:59 * 14.467.67

* 2873.78* «UflIW * 1,91g.36 * 36.TO.T1/
$ 6,752.14' S 67.528.40 $21.052.32 $ 88.561.22
$ 6,933.06 $ 70.311.04 $ 9.550.31 * 79,861.35

4.430.09

* 75,431.26

18,107. 18.187? 53.56# 20.79#
3.93# 8.91# 40.287? 10,93#

O*17# 9.27# 18,2877 9.869%;

554

9.31#

$ 5.967.50 $2,224.85 $3.431.60 $3,981.56 $ 50.15 $

$ 3,068.28 $1,079.61 887.2$ 665.94 *
153.37 53.99 44-37 33.33
86.35 53.90 42.82 105.54 ;‘n
16.58 16.58 16.26 16:58 m
3,'"u.53 *1,2*4.%5* 990.67 $ 821.39 W - F
5331 $ 26.29 * 3513 * 1390% .20 *
m m 103.40 %6’:%%
. 235*18 341.13 229.73
495.75 115.00 5*00
m
55.56 453 15.14 29.70 m
155.60 68.33 97.05 1.00 m
760.22 * 3367% $ 45*343 |
¥ 4**Jf* 17S.U9 I per
$ 4,485.22 gl,712.90 (431 %
$ 1,482.28 * 511.95 5.84 *
T 7
56. 627 49. 11# 63. 644 79.45# 87.75#
i42.567?  37.01# 31.26» 36.18? 7155%
14. 06» 11. 307 32.38 43.27# 10.22#

954.51 $2.2U4.51 $109.25 $1.693.65 $2,262.20 $ 3g,UQ

21790 * 64543 * 90.00 * 543.17 * 795*08 *161.50
10*91 32.28 450 27.17 39*79 810
28*57 80.21 - 6.81 2*92 .30

U*06 ® - » - o
16.58 16.26 . - 8.50 16.58 -
27862 F 771+.18 $9U50 $ 585.05 $ 85U.37 $169*90

2.20 * 4*88 $ $ 3.03 * 1.71 * *05
108.13 108.13 21.94 226.09 112.80 m
116.86 114.43 18.08 344.70 80.36 2668
- - 253*82 341.76 -
m
52.08 39.98 1.40 m
151.24 134.40 15.88 46.39 44.71 .
W :?rr 9IUOIV 58274 T 26.73
r 11088 T 61*60 3 86.24 » 3*68

760*09 | I,2116,90 #153.57 $1.561,26 $1.523.35 *199.71
193.62 * 997.61 * 4432 * 132.39 * 758.85 *167.31

70. 93 77 50# 9737# 100.00??  99.44# 98.18#

56. 54 43. 7 136. 87# 92.18# 66, 33 605.18#

14.39# 34.45# 39.50%# 7.82# 33.06# 507.00#



EXHIBIT R

July 1« 19UU to June 30« 19U5

Barber Barber Radio Doaestio Photo
Qamp 2i Qamp 3t Mojavel Shopi Tailoring! Servicel Shopi

Gross Soles 1651.15 *1.103.05 *3,261.51 *377.57 *8,2N1+.1+0 *2,172.11+ *2,556.05
Less Soles Return - - .30 - 12-55
Net Sales isgog E £ A 33Taa.gi M BS. E A IE WIEEi
Cost of Goods Soldi
lav* 7-1-Wi. * 150 * - % -  * 5253 * - 8§
Purchases . 3*20 2787«37 ,50.U6 6t69U*2U
VIib— wfeEjr JSFISSOT: f
l«ssi lav. 6-30-U5 ~
n ~ r /5757 ile 92 wm ~i T~ - ttW M
Addt TNhse. Exp« as . 2.1*0 . - 2.U0
Total Cost 3775 T 1 &73t CI03*39 &h<+&4 ¢

Gross Operating Income *61+7.50 *1,099.85 * 673.81+ *272.18 *1.550.16 *2,172.11+ *1,215.28

Selling Expenses

Salaries *336.68 * 514960 * 163.90 *208.90 $ 629.72 *1,11)2.53 * 859.96
Payroll Taxes 16.86 27.1)6 8.21 101+7 31.50 57.15 1+3.01
Store Supplies 2.142 6.55 3.95 - 2.61+

Damaged Goods m

loe Expense 15.28 2.60 - 8.50

Total Selling Bxp« tOiT.sk T"™" p o r r 168*16 0219.37 0 672.36 Wt»1968 0 902.9?
General Expenses

Ins« & Bonding * 225 * 199 * 120 U0 $ *61 0 - * 171+
Rent of Bldgs« 12921+  112.60 moom m *«

Depr« of Equip« 101.19 57.21+ 1+090 18.05 32.53 19.33
Equip* Rental 08.76 169.91 m # «“ - 15.00
Shrinkage Expense es es es m

Malnt« & Repairs m — — 8.26 - 59.50
Miso« Expense 6*23 12.96 169 - 30.14 .78 X .65.25
Total General BP* W F $ T TpFS&E 1+5)Si*ye K1 TOT F"I5.9B * 160.&¢
Admin« Expense "123.e1 * 15140" 1311+17f” 1°3'16" * 193148

Total Expenses *733.57 1 981+23 * 331+38 *257.52 S1.050.32+ *1,338.62 *1,159.27

NET OPERATING INCOME # 86*07 * 115.62 * 339.1+6

Paroantagea»
Gross Margin 99«U$ 99.71# 20.6655 72.0955 16.8055 100.0055  1+7.73#
Total Operating Exp. 112.66"5 89.235» 10.25« 68.20« . 1281455 Ol .64b 1+553#
Net Operating Inooraa 13»22 10.1+9« 10.1455 3.8955 ' 5,985  38.365« 2.2055

\ Page 8



PDSTON GOCPERATIVE ENTERPRISES, INC.

Postonj ¢risona

WARBHOUEE QONTROL. & EXPENSE SOHEDULE "'B-I*
July 1, 19bk - June 30* 19li5

Inventory July 1« I9kh at Cost ¢ 1(3.1*79.95
Purohaze at Cost 1%85.658.89 $529*138.81*.
Transfers at Cost $516.09!*,1*0
Mdse* Imr. June JO, I19h$ 11.569.50 527*663.90
Merchandise Shortage $ |itfi*.9k
Freight In 13.069.39
Operating Expenses 1
Salaries $ 3,811*.32
Payroll Taxes 190,70
Insurance & Bonds 528.03
Trucking 370#00
Rent I, G3il..G.
Miso. Expenses 299, &.
Depreoiation 1,212,27
Shortage Loss ' £:12.61
Warehouse Supplies hi*93
Damaged Goods 138*13
Maint# & Repair Expense 115*02
Purchasing Expense 968,65
Equip. Rental 12.50
Selling Expense 11.68
lee Expense 150.63
Shrinkage Loss hp*50
Total Operating Expense 9.1i60, 65
TOTAL WAREHOLEE EXPENSE | gt*.00t*.98
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POSTON COCPERATIVE ENTERPRISES, INC

Poston. Arisons

DISTRIBUTION CP YiAREEOUBE EXPENSE

Store 1 - Cmp 1
2 1
3 1
k 1
1 2
3 2
h 2
1 3
2 3
3 3
h 3
Rainbow
Shoe Shop » Camp 1
2
3
Beauty Shop Blook 12 - 12
3
Barber Shop - Blook 12-1
1(6-1
216-2
310 - 3
Hospital
Radio
Photo

Store 2 - Camp 2

Misc# Exp*“loo Exp*-Store Supplies

Maint. Exp*-etc#
Dead Stock Disposition Loss

TOTAL

Transfer

* 97.892.39

2.279.17
27,768.5U-

119.3iA.28
1(6,991). 81+
2,088.86
39,1(90.28
57,W>.97
3.759.51+
3.156.75
1)2.385.57
1+8,1+28.83
3.566.20
1.21)8.79
1.370.33
8*9.39
20U.31
520.71

.70

9.90

2.15
3*20

.60
25.63
............ »«55,

»1+98.730.52
267.98

»1+98.1(62.51+

12, 196.1)6
5.135.1+0

$516,00U<UO

SCHEDULE "B-IA"

Percentl
19.63;:
* W

5.5
23.98"
9«lj25S
|»25S
7.92JS
11.1+1-+S

7557

8. 50
9-n %

.25
275«

ol

.10$

01$%
01%

100.00#

Portion of
Expenses 1

» ¥.712.19
110.1(2
1.337.08
5.756.1+0
2,261.27
100.82
1,901.19
2,71(6.18
180.01+
151.23
2,01)0.1(2
2,330.88
172. 81+
60.01
61+.81
1+0.80
9*60
24*00

2. 140
2.140

02U.00U.98

Pag® 10



POSION COOPERATIVE ENTERPRISES,

OfHoe Salaries
Payroll Taxes

Postage

Telephone & Telegrans
Insurance & Bonding
Rent

Depreciation
Traveling Expense
Auditing

Bank Charges
Miscellaneous Expense
Purchasing Expenses
Maintenance & Repairs
Equipment Rental
Property Tax

Office Supplies
Advertising

Poston, Arison»

ADMINISTRATIVE EXPENSES

Patronage Dividend Expense
Patronage Dividend Salaries
Patronage Dividend Payroll Tax

Eduoational Expense

TOTAL

Administrative expenses have been pro-raked on the basis

service shop.

INC

SCHEDULE

$ 8,673*62

433*63
746.37
439.au
12)6,09
277.UU
1,76816
1.346.67
476.75
629.44
682.91
1.276.37
525.49
863.06
21]2.54
495.62
952.43
765.99
266.78
113.34
158.91

|

1
4
1
2

of sales to eaoh store end

Page 11



POSTON COOPERATIVE ENTERPRISES, INC.

Poston, Arisona

SPUEPULE WB-3W

Other Inoamei

Purohase Dieoount $4,357.11
Fire Ins, Trust i/o 17.00
Refund (Int# Tailoring) 231.04
Cash over 22*32
Cheok Chargee 705.27
Cheok Sold Ch# 173.08
Tobaooo Stamp Diso# 75*00
M j. with Suppliers 1,819,19
Mieo. Adjustments 1 268,64
Industrial Commission 115.00
Equipment Disposal 4195
Misoellaneous 1.9t>4.79 §10,771.19
Other Expensei
Cash Short § 91.36
Organisation 6H+.55
Eduoatlonal 921.75
Photo Studio Organisation 183.59
Capital Stook Tax 187.50
Loss on Outside Sale 1.524.43
Whae# Robbery 469 .43
Robbery 1-4 46.03
Industrial Comm. Ins# 54 18
Depr# Exp# on Closed Shops 113.41
Ins# Exp# on Closed Shops 30.66
Auditor's Adjustments 1.989.39
Yuma County Tax 2,074.63
Bad Debts 543-11
Adjustments on Insurance 107.55
Purchases (Delayed) 277 .«
Loss on Equipment 404.39
Loss on Sale (Cost Reduction) 5.135.40
Misoellaneous 431.74 15.201.28
MET OTHER EXPENSE 8 4,430.09



POSTON COCPERATIVE ENTERPRISES, INC

Poston, Arisona

CASH ON HAND SOHEDULE L
mmmil e [ X3
Cash on Hand $21,600.00
Revolving Fund 200«00
Petty Cash 350,00
Undeposited Sales , 5*721.85
Change Funds 1,050*00
TOTAL $29*121.65
BANK ILLIATI SCHEDULE 2

Valley National Bank, Phoenix, Arizona
Balance per Bank Statement 6-304*5 059*579*05
Adds Deposits in Transit 5*707.37

Adjusted Balance
Lessi Cheeks Outstanding
(per detailed list in office)

ACCONTS RECEIVABLE HDULE 3

Barbers « For Barber Equipment Soldi

S. Ishii 71.00

M Yoshimura 71.00

A Tokushi 71.00

T. Umeda 71.00

T. Oda 71.00

K« Osano 71.00

T, Rirasaki 71.00 01*97.00
Community Council 82.50 0579.50
Domestic Service Receivable (June) 66.65

TOTAL RECEIVABLES



POSTON COCPERATIVE ENTERPRISES, INC*

Poston* Arisona

PURCHASES PAID IN ADVANCE

Colgate»Palmolive«Peet Co«

W Folk ™ (Through Federation)

H. 6« Reiss - (Through Federation)
Zuoksrbraun » (ThroughFederation)
Seng Yuen

Torn

UMVARY OF INVENTORIES

Storest
damp 1 - Store 1

|
Camp 2 - Store 1

u
Camp 3 * Store 1

u
Rainbow Market

Total in Stores
Service Shops1
Camp 1 - siioe Store
2 - Shoe Store
3 * Shoe Store
Photo Shop
Total in Servios Shops
Warehouse

TOTAL INVENTORIES

SCHEDULE k

$ 307*75

2,626*66

192«00

9,144

158*75

%Eié* ;g! !*gg‘

SCHEDULE 5
* 3.356.69
830.U5
23.993* olt
2.129*81
10.159*97
2.U56.U7
10,168.87
2,189.17

$55.28U*U7
$ 992*06
103*28
QUU.59

1*973*29

68*827*26



POSTON COOPERATIVE ENTERPRISES, INC

SUMMIARY OF FIXED ASSETS & DEPRECIATIONS

Location*
Camp 1 - Store 1

5 I
Camp 2 ¢« Store X
2 4
Camp 3 « Store 1

5 U
Rainbow Market

Camp 1 - ShoeRepairShop
2 - Shoe Repair Shop
3 - Shoe Repair Shop

Beauty Shop #12

Beauty Shop @ Camp 2

Beauty Shop - Camp 3

Barber Shop # 28

Barber Shop $46

Barber Shop $216

Barber Shop #$10

Warehouse

Office

Tailoring Shop

Idle Equipment

TOTALS

Poston, Arisons

Cost»

$ 1,106.41
336.30
1,604.42
827*31
579.25
907.47
529*82
466.95
2,030.52
868«70
1*257*50
774.18
473.93
572*25

997.43
240.50

328.00
148.00
5*010.75
4,626.43
97.58
a4b*26

$21.852.74

INVESTMENTS

Northwest Coop# Auditing & Service Asa'n.
Associated Coop# of No* California
Consumers Coop# Ass'n# - Kansas Cityi

19 Shares Preferred Stock 0 $25*00

Patronage Refund

Industrial Commission - Arisons

TOTAL

Depreciation!

$ 794.40
2143.50
1*159*27
592.55
1122«<92
36,33
579*12
249.20
1,349.47
.47.96

898.57
500.11

295*29
260.29
505.71
110.22
176.44
107.83
1,277*00
2.507.53
32.54
419.93

$13,366.94

$U75*00
3.39

SOHEDTIUB 6

Book
Valuet

$ 312.01
92.80
«4-5*15
234.98
156.33
271.09
150.70
219*75
681.05
240.74
559.75
274.07
178,64
111.96
291*72
130.28
151 .56
40.17
1*752*85
2,120.85
65+
225.33

$8,485.80

SCHEDULE 7

$1142.87
114-44

*478.39
115.00

$650.70

Paga 15



POSTON GOCPERATIVE ENTERPRISES, «INCx

Poston# Arlsona

ACCONTS PAYABLE SCHEDULE 6
American Nows as.x?
Armour & Co# 106.96
At T# & Santa Fe « Claim Kao# 70*78
T# R Bagshaw* 93*16
Mark Barnes Fabric Shop 35*86
Bast Bakery 130*55
Biltmore Cleaners 101#Cb
Colorado River W.B.A. JUOH 18
Bills Keatsoher 97

Federation of Center Business Enterprises 1.9Q1+.69
Galford Shoe Co# [+d+0
Golden State of Blythe 3.757.80
Golden State of L# A# 1++.1+8
H. J. Heins 89.30
Holsum Bakery 251.18
Hoisum Bakery - Carton Aoeount u6,do
Keystone Bros# 5.75
Los Angeles Examiner 21+7.00
Los Angeles Times 36.50
MoLiod Mercantile 809.71
McKesson & Robbins 236,07
The May Co# 56.50
Walton N¢ Moore 1.86
National Grocery 1,095.6e
Newstend Distributors 538.82
U# Nlshiyama 10.80
Paoifle Oitlsen 15.00
Parker loe Co# 296.82
Poston Print Shop 1+0.39
R. J# Reynolds 590.33
Showa Shoyu of Denver 272.00
Shawm Shoyu - Glendale 1+50.00
Spool Cotton Co# 36.00
Stationers 117.55
Western Truok Lines 157.80
Western Truck Lines - Claim 18.07
Western Union 1.1+97.73

TOTAL

Most of the balances are supportsd by monthly statements and letters of confirmation*

Page 16



Reo« #t

#303
4703
%725
1829
HCHO

1+857
1+866

P&l
89
1*916
1*018
1926
1029
1*936
1O
ar*7
1*95/7
1*971
1*979
14980
Mig® oY
Mig®3iigd
1985
1+936
187
1"988
1089
100
101
1993

Amount«

8§ 250.00
37.00
157.53
37.00
71*.00
58.00
37.00
71*.00
10.00
102.26
37.00
37.00
70«00
37.00
37.00
2.50
¥61.178
37.00
57.00
700«00
250*00
37.00
30*00
37.00
11.36
20*00
176.91*
37.00

16*75
800

POSTON COOPERATIVE ENTERPRISES* INC

Poston# Arisons

CHECKS HELD FOR C-ASHING

Roc* $t

#*994
1+09%5
1+99%6
1*997
1+998
5001
5002
5003
500k
5005
5006
5007
5008
5011
5012
5013
5011*
5015
5016

5017
5018

5019
5021
5022
5023
021+
5025
5026
5027
5029

Total Liability

Liability per Ledger

Cash Drawn 6-304+5 in Transit

Amountt

* 33121
1+0*00

37.00
37.00
78.00
37.00
74.00
37.00
37.00
301.39
12.00
8r*.00
1,109.28
200*00
19.50
71%.01
$0.00
35*00
lig.oo
37.00
19.00
13.50
2500
9.50
3,000*00
175.61
50*00
67.51
71*.00
37.00

UNRECORDED PER GENERAL LEDGER

Cash per Treasurer's count

Lessi

Note i

July 2nd receipts recorded as a deposit

by accounting division for 6-504+5
UNRECORDED PER COUNT

Reo* #t Amount!
«030 t 37.00
5031 2.91
5032 200.00
5033 100«00
503k 772.00
5035 85.00
5036 31*.08
5037 111*.00
5039 116.92
501*0 50.00
501*2 37.00
01*1* 19.00
50l116 35.50
501*%7 150*00
501*8 151.10
501*9 90«00
5050 25.00
5051 185.00
5052 1*301*
5053 11*5.63
SB1* 50*00
5055 206*68
5059 5U.50
5060 3450
5061 80*00
5062 120,00
5063 71*.00
504+ 79.00
5065 213.00
5066 79.00
OVERAGE

SCHEDULE 9
Y

$12*666*59

0 2*213*15
6*1*21.00

$ 5,371.33

17330%lg
L+*<Zh&

hsxsss& M

Cash withdrawn from bank to cover oheoks held for oolleotion is charged in

full against the control*

However# the payment of the checks is not made

imnediately but the oash is being held by the treasurer which accounts for
the unrecorded cash*

yl



POSTON GOCPERATIVE ENTERPRISES,

Poston» Arizona

PERSONAL. DEPOSITS  PAYABLE

Emergency Fund» Unit 1
Scholarship Fund, Unit 1
Block Fund - Block 19
Block Fund - Block Itk
Poston Christian Church
Minobu Betsuin

Trust Fund - Unit 2
Assembly Hall - Unit 1
Buddhist - Block 145
Fukei Kai

Nobuo Matsubora

Local Council - Unit 1

TOTAL

ANALYSIS OF GENERAL RESERVE

Balance July 1» 19UU

Addl

“‘Transfer from Allocated General Reserve
Transfer from Patronage Refund Payable
April» May» June 19W+ - Distribution

Adjusted Balance 6-30-14+

Addt
jFfrom Savings 7**1*W+ to 12-31*7
From Savings 1-1-1+5 to 6-30-1+5

Lea8l
A« Account Payable

BALANCE

INCx

$1+»966.85
2»555#56

SCHEDULE 10

$ 869.00
125.12
100.00

75.00
500.00
352.61
697*61

89.27
300.00
177.61
750.00

1.789.20

45j825»it2

CHDULE 11

250,3,3
8,961+.00
2.551.86

7,522.11

6,971*27

$12»31/.38



POSTON COOPERATIVE ENTERPRISES, INC,

Poaton, Arizona

AIXOOATBD GENERAL RESERVE SCHEDULE 12

To June 30, 19%43 $11,116.1*9
July - Sept« 1&3 2,200«17
Oot# - Deo« X3 2,536.70
Jan« - Mar« 1914~ 2,106.1*1
Apr« - June 194* 2,086.56

JUly - Deo« 19|_||* 391W4*
Jan« - June 19U5 3,0140.22
- . $27,152.79

stinadjusted Variation i,iUe,l*9
BOOK BALANCE $26,301.26

¢Your chief aooountant. Miss Wada vrill oheok the patronage reoords with Mr. Sag&ra
of the patronage refund department and proper adjustments will be made as soon as
the work la oompleted and aoourate balances of eaoh account effected and determined»

ggBBg. a
-1-
Patronage Refund Payable (old) $ 8,904.00
General Reserve $ 8,964.00
To adjust Patronage Refund Account.
_2
Patronage Refund Payable %1,016.89
Carry Over Patronage Refund 1 1,016.89
-3-
Carry Over Patronage Refunds $ 1,637.8s
Savings July to Deo, 19144 42 47347
Patronage Refund Payable C35.230.00
Allocated General Reserve 3.914. 24
Unallocated General Reserve 4,966.85
wjlat
General Reserve $ 6,971.27
Accounts Payable W.R.jU 16,971.27

W«R« A, Account Adjustment per Statement as at 6-30-1*5

Note« Above adjustments have been taken into consideration in the audit report as
at June 30, 191*5# hut have not been entered into your books until in August

191*5.
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